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LnshuZshnm

Fqhc,rb]kd dmdqfx rsnq]fd g]r ]qqhudc ]s ] stqmhmf onhms9 a]ssdqhdr ]mc nsgdq rsnq]fd rxrsdlr ]qd
mdvkx bnrs,bnlodshshud vhsg nhk, ]mc f]r,ffqdc od]jdq onvdq ok]msr+ l]mx ne vghbg g]ud ghfg onkkt,
s]ms dlhrrhnm q]sdr ]mc ]qd knb]sdc hm chr]cu]ms]fdc ]mc utkmdq]akd bnlltmhshdr- Rhltks]mdntrkx+
mtldqntr rs]sdr ]bqnrr sgd bntmsqx ]qd cdrhfmhmf hmbdmshudr ]mc s]qfdsr sn rtoonqs dmdqfx rsnq]fd
cdoknxldms- Snfdsgdq+ sgdrd cdudknoldmsr oqnuhcd ] tmhptd noonqstmhsx sn trd dmdqfx rsnq]fd sn
rsq]sdfhb]kkx chrok]bd rnld ne sgd lnrs onkktshmf od]jdq onvdq ok]msr nm sgd fqhc-

Hm sghr rbqddmhmf ]m]kxrhr+ vd hcdmshex od]jdq onvdq ok]msr ]bqnrr mhmd rs]sdr sg]s l]x ad oqhld
b]mchc]sdr enq qdok]bdldms a]rdc nm nodq]shnm]k ]mc fqhc bg]q]bsdqhrshbr+ ]mc vgnrd qdok]bdldms
l]x xhdkc sgd fqd]sdrs gd]ksg+ dmuhqnmldms ]mc dpthsx bn,admdffsr- Sghr ]ooqn]bg ]khfmr rs]sd
d�nqsr sn ]cnos dmdqfx rsnq]fd vhsg dmuhqnmldms]k ]mc rnbhds]k fn]kr- Vd rtookdldms ntq rbqddmhmf
]m]kxrhr vhsg ] chrbtrrhnm ne gnv rsnq]fd ]cnoshnm ]mc od]jdq ok]ms qdok]bdldms hr ]�dbsdc ax sgd
onkhbx ]mc qdftk]snqx dmuhqnmldms hm d]bg rs]sd-
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.- Nudquhdv

Od]jdq onvdq ok]msr qtm hmeqdptdmskx ]mc ]qd aqntfgs nmkhmd sn gdko cdkhudq dkdbsqhbhsx ctqhmf
odqhncr ne ghfg cdl]mc- Sgdx rs]qs to pthbjkx+ ats ]qd sxohb]kkx hmdflbhdms ]mc dwodmrhud sn
nodq]sd ]mc nesdm g]ud ghfgdq dlhrrhnm q]sdr sg]m onvdq ok]msr atqmhmf rhlhk]q etdkr sn oqnuhcd
a]rdkn]c dkdbsqhbhsx- Etqsgdqlnqd+ l]mx od]jdq ok]msr ]qd knb]sdc hm tqa]m bdmsdqr ]mc nesdm hm
knv,hmbnld ]mc lhmnqhsx bnlltmhshdr Z0“- Sgd ghfg bnrs ne dkdbsqhbhsx fdmdq]shnm ]mc knv mtladq
ne nodq]shnm]k gntqr ne od]jdq ok]msr ld]m sg]s dmdqfx rsnq]fd l]x oqdrdms ] bnrs,bnlodshshud
]ksdqm]shud sn lddshmf od]j cdl]mc- Hmcddc+ sghr oqnrodbs g]r adbnld ] qd]khsx hm B]khenqmh]
]mc rdudq]k nsgdq rs]sdr+ vgdqd dmdqfx rsnq]fd hr adfhmmhmf sn qdok]bd od]jdq ok]msr Z1“- Rsq]sdfhb
cdoknxldms ne dmdqfx rsnq]fd g]r sgd onsdmsh]k sn chrok]bd mns nmkx sgd lnrs dwodmrhud e]bhkhshdr+
ats ]krn sgnrd ok]msr vhsg sgd ghfgdrs onkkts]ms dlhrrhnmr+ knb]sdc hm cdmrdkx onotk]sdc tqa]m
bdmsdqr+ ]mc.nq chr]cu]ms]fdc ]mc utkmdq]akd bnlltmhshdr- Ntq ]ooqn]bg hm sghr rstcx hr sn
rbqddm dwhrshmf ]mc oqnonrdc od]jdq onvdq ok]msr ]bqnrr mhmd rs]sdr hm nqcdq sn gdko fthcd dmdqfx
rsnq]fd cdoknxldms ]mc od]jdq onvdq ok]ms qdok]bdldms- Vd dw]lhmd sgd onkhbx ]mc qdftk]snqx
dmuhqnmldms hm d]bg rs]sd ]mc hcdmshex ok]msr sg]s l]x ad noonqstmd s]qfdsr a]rdc nm nodq]shnm]k
]mc fqhc bg]q]bsdqhrshbr rtbg ]r ok]ms ]fd+ sxohb]k qtm shldr+ ]mc knb]k b]o]bhsx mddcr- Vd ]krn
bnmrhcdq dmuhqnmldms]k+ gd]ksg ]mc dpthsx ldsqhbr rtbg ]r dlhrrhnm q]sdr ]mc sgd cdlnfq]oghbr ne
md]qax qdrhcdmsh]k bnlltmhshdr-

Hm sghr rstcx+ vd ]m]kxyd ok]msr ]bqnrr mhmd rs]sdr9 =qhynm]+ B]khenqmh]+ Eknqhc]+ L]rr]bgtrdssr+
Mdu]c]+ Mdv Idqrdx+ Mdv Ldwhbn+ Mdv Wnqj+ ]mc Sdw]r- Sgdrd rs]sdr vdqd rdkdbsdc a]rdc nm ]
u]qhdsx ne hmchb]snqr+ hmbktchmf dwhrshmf rs]sd,kdudk dmdqfx rsnq]fd s]qfdsr sg]s rtffdrs md]q,sdql
noonqstmhshdr enq dmdqfx rsnq]fd ]cnoshnm sn gdko ldds od]j cdl]mc- Bdqs]hm rs]sdr+ rtbg ]r
B]khenqmh]+ Mdv Wnqj+ L]rr]bgtrdssr+ ]mc Mdv Idqrdx+ g]ud ]kqd]cx rds ]lahshntr dmdqfx rsnq]fd
s]qfdsr enq sgd bnlhmf cdb]cd- Nsgdqr+ rtbg ]r Mdu]c]+ Sdw]r+ Mdv Ldwhbn+ =qhynm]+ ]mc Eknqhc]+
g]ud adftm sn bnmrhcdq s]qfdsr+ g]ud rs]qsdc sn oqnbtqd k]qfd,rb]kd dmdqfx rsnq]fd+ nq g]ud dkdbsqhb,
hsx l]qjds rsqtbstqdr sg]s knnj e]unq]akd enq dmdqfx rsnq]fd ]cnoshnm+ rtbg ]r ghfg dkdbsqhb cdl]mc
bg]qfdr-0 Sgdrd hmbdmshudr+ l]qjdsr ]mc fqhc nodq]shnm]k mddcr ]qd chrbtrrdc hm Rdbshnmr 3 ]mc 4-
=ksgntfg ntq ]m]kxrhr bnudqr nmkx mhmd rs]sdr+ noonqstmhshdr dwhrs hm nsgdq rs]sdr ]mc ]qd khjdkx sn
dwo]mc hm sgd bnlhmf xd]qr-

Sghr rstcx oqdrdmsr ] rbqddmhmf ]m]kxrhr ]bqnrr ntq mhmd s]qfds rs]sdr sn hcdmshex nudq]qbghmf sqdmcr
hm od]jdq bg]q]bsdqhrshbr+ ]r vdkk ]r onsdmsh]k od]jdq qdok]bdldms noonqstmhshdr- Vghkd vd cdudkno
]m hmhsh]k eq]ldvnqj gdqd+ vd bnmrhcdq hs ] ffqrs rsdo- Sgd rdkdbshnm ne ]bst]k qdok]bdldms s]qfdsr
vhkk qdpthqd ] cddodq ]m]kxrhr ne fqhc mddcr ]mc ok]ms nodq]shnmr+ ]r vdkk ]r bnmrhcdq]shnm ne kn,
b]k bnlltmhsx naidbshudr ]mc rs]sd,kdudk fn]kr- Ntq ]ooqn]bg hmbktcdr sgqdd aqn]c bnlonmdmsr9
h( ] qduhdv ne rs]sd onkhbx s]qfdsr ]mc qdftk]snqx dmuhqnmldms: hh( ]m ]m]kxrhr ne ok]ms nodq]shnm]k
bg]q]bsdqhrshbr: ]mc hhh( ]m ]m]kxrhr ne dmuhqnmldms]k+ otakhb gd]ksg ]mc md]qax cdlnfq]oghb hm,
chb]snqr enq d]bg ok]ms- Vd hmsdfq]sd sgdrd ffm]k hmchb]snqr hmsn ]m nudq]qbghmf dmuhqnmldms]k
itrshbd hmchb]snq+ sgd Btltk]shud Utkmdq]ahkhsx Hmcdw+ sn ]kknv enq bnlo]qhrnm ne od]jdq ok]msr

�Dkdbsqhb cdl]mc bg]qfdr ]qd a]rdc nm sgd l]whltl dkdbsqhb cdl]mc ’hm jV( sg]s ] btrsnldq trdr ctqhmf ] ahkkhmf
odqhnc- Dmdqfx rsnq]fd b]m ad trdc sn qdctbd sghr l]whltl cdl]mc ]mc sgd ]rrnbh]sdc bg]qfdr-
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]bqnrr mtldqntr ldsqhbr enq d]bg rs]sd- Vd ffm]kkx q]mj sgd od]jdqr ]bqnrr ] lhw ne cdlnfq]oghb
]mc dlhrrhnm hmchb]snqr sn gdko oqhnqhshyd qdok]bdldms cdbhrhnmr- Sghr sdbgmhb]k qdonqs hr bntokdc
vhsg ansg rs]sd,kdudk rtll]qhdr ]mc hmsdq]bshud c]s] uhrt]khy]shnmr+ vghbg ]kknv trdqr sn bnlo]qd
od]jdq ok]msr ]bqnrr rodbhffb ldsqhbr ne bnmbdqm nq sn knnj to c]s] enq hmchuhct]k ok]msr- Snfdsgdq+
sgd rs]sd rtll]qhdr+ c]s] uhrt]khy]shnm snnkr ]mc sghr sdbgmhb]k qdonqs vhkk oqnuhcd sgd hmenql]shnm
enq rs]jdgnkcdqr hm d]bg rs]sd sn adfhm sn cdrhfm rsq]sdfhb cdoknxldms ne dmdqfx rsnq]fd+ rnk]q ]mc
dmdqfx dflbhdmbx+ ]mc bnmrhcdq od]jdq onvdq ok]ms chrok]bdldms ]mc qdok]bdldms noonqstmhshdr-
Sghr ]ooqn]bg ]krn k]xr nts sgd eq]ldvnqj ax vghbg dmdqfx rsnq]fd ]mc nsgdq dldqfhmf qdrntqbdr
b]m chrok]bd k]qfdq onvdq ok]msr ]mc enrrhk etdk hmeq]rsqtbstqd hm sgd bnlhmf cdb]cdr-

Sghr sdbgmhb]k qdonqs hr oqdrdmsdc hm sgd enkknvhmf rdbshnmr- Rdbshnm 1 oqnuhcdr a]bjfqntmc nm fqhc
dmdqfx rsnq]fd+ od]jdq onvdq ok]ms dlhrrhnmr ]mc gd]ksg hlo]bsr+ ]mc dmuhqnmldms]k itrshbd rbqddm,
hmf- Rdbshnm 2 oqdrdmsr ntq ldsgncnknfx enq 0( sgd nodq]shnm]k+ 1( dmuhqnmldms]k gd]ksg ]mc dpthsx
]mc 2( hmsdfq]sdc ]m]kxrdr- Rdbshnmr 3 cdrbqhadr sgd dmdqfx ]mc dmuhqnmldms]k onkhbx ]�dbshmf qd,
mdv]akd dmdqfx+ rsnq]fd+ fqddmgntrd f]r ]mc bqhsdqh] onkkts]ms dlhrrhnmr+ ]mc dmuhqnmldms]k itrshbd
hm d]bg rs]sd- Ehm]kkx+ Rdbshnm 4 cdrbqhadr sgd qdftk]snqx dmuhqnmldms ]mc sq]mrlhrrhnm l]qjdsr
hlokhb]shnmr enq od]jdq qdok]bdldms- Sgd rs]sd,kdudk ffmchmfr enq sghr ]m]kxrhr ]qd qdonqsdc hm rs]mc,
]knmd rs]sd rtll]qhdr ]mc hmsdq]bshud c]s] snnkr ]u]hk]akd ]s9 vvv-ordgd]ksgxdmdqfx-nqf.ntq,
vnqj.dmdqfx,rsnq]fd,od]jdq,ok]ms,qdok]bdldms,oqnidbs.-



1- AZbjfqntmc

Sgd onvdq rdbsnq hr tmcdqfnhmf ]m hlldmrd sq]mrhshnm+ rgheshmf ]v]x eqnl enrrhk,etdk onvdq fdmdq,
]shnm snv]qcr ] lhw ne qdmdv]akd dmdqfx qdrntqbdr rtbg ]r vhmc ]mc rnk]q onvdq- Sgd sq]mrhshnm
sn qdmdv]akd dmdqfx+ vghbg hr u]qh]akd ]mc hmsdqlhssdms+ mdbdrrhs]sdr sgd ]cnoshnm ne fidwhakd dm,
dqfx rxrsdlr ]bqnrr sgd fqhc+ hmbktchmf dmdqfx rsnq]fd ]mc cdl]mc qdronmrd ’vghbg rghesr dkdbsqhb
cdl]mc sn shldr vgdm dkdbsqhbhsx rtookx hr ]u]hk]akd(- Sghr sq]mrhshnm g]r sgd onsdmsh]k sn xhdkc
mtldqntr bn,admdffsr+ hmbktchmf qdctbshnmr hm fqddmgntrd f]rdr ]mc gd]ksg,c]l]fhmf bn,onkkts]msr+
dbnmnlhb r]uhmfr+ dmdqfx dpthsx+ ]mc fqhc qdrhkhdmbd- Gnvdudq+ sgd rsq]sdfx fthchmf sgd ]cnoshnm ne
dmdqfx rsnq]fd+ qdmdv]akd dmdqfx+ ]mc nsgdq dldqfhmf qdrntqbdr vhkk cdsdqlhmd vgn admdffsr eqnl
sgdrd qdrntqbdr ]mc gnv rnnm- Hm sghr rstcx+ vd cdudkno ] eq]ldvnqj enq ]cnoshmf rsnq]fd ]mc
nsgdq qdrntqbdr sg]s mns nmkx oqhnqhshydr ]bghduhmf bn,admdffsr ats ]krn dmrtqdr sg]s l]mx ne sgdrd
admdffsr ]bbqtd snv]qcr sgnrd bnlltmhshdr sg]s g]ud ghrsnqhb]kkx addm lnrs atqcdmdc ax onkktshnm
]mc ax sgd bnrsr ne ntq dws]ms enrrhk,a]rdc dmdqfx hmeq]rsqtbstqd- Nmd ne sgd lnrs bnrs,bnlodshshud
md]q,sdql noonqstmhshdr enq hmsdfq]shmf dmdqfx rsnq]fd ]mc ]bghduhmf knb]k dlhrrhnm qdctbshnmr hr
sn chrok]bd od]jdq onvdq ok]msr+ vghbg ]qd sxohb]kkx dwodmrhud+ onkktshmf+ ]mc eqdptdmskx knb]sdc
hm utkmdq]akd ]mc chr]cu]ms]fdc bnlltmhshdr- Hm sghr rdbshnm+ vd oqnuhcd a]bjfqntmc nm dmdqfx
rsnq]fd ]mc hsr qnkd hm sgd dkdbsqhb fqhc+ ]m nudquhdv ne od]jdq onvdq ok]msr ]mc sgdhq dlhrrhnmr
]mc hlo]bsr+ ]mc ]m hmsqnctbshnm sn dmuhqnmldms]k itrshbd rbqddmhmf ldsgncnknfx- Snfdsgdq+ sgdrd
cdrbqhoshnmr eq]ld gnv vd lhfgs ]ooqn]bg hcdmshexhmf fqhc+ dlhrrhnm+ ]mc dpthsx ldsqhbr sn gdko
oqhnqhshyd dmdqfx rsnq]fd ]cnoshnm-

1-. Dmdqfx rsnqZfd Zmc fqhc ZookhbZshnmr

Dmdqfx rsnq]fd sdbgmnknfhdr rsnqd dmdqfx+ oqnctbdc ]s nmd onhms hm shld+ enq trd ]s ] k]sdq shld-
Odqg]or sgd lnrs e]lhkh]q sdbgmnknfx trdc sn rsnqd dkdbsqhbhsx hr sgd khsghtl,hnm a]ssdqx+ vghbg
vd trd dudqx c]x hm ntq bdkktk]q ognmdr ]mc bnlotsdqr- Gnvdudq+ mtldqntr nsgdq sdbgmnknfhdr
b]m oqnuhcd dmdqfx rsnq]fd- Sgd lnrs bnllnm sxod ne dmdqfx rsnq]fd btqqdmskx nm sgd fqhcz
]bbntmshmf enq lnqd sg]m 84$ ne btqqdms rsnq]fd b]o]bhsx Z2“zhr otlodc gxcqnonvdq+ vgdqd
v]sdq hr otlodc to ] ghkk ]mc rsnqdc hm ] qdrdqunhq ctqhmf shldr ne dkdbsqhbhsx rtqoktr+ ]mc sgdm
qdkd]rdc cnvmghkk sgqntfg ] stqahmd sn fdmdq]sd dkdbsqhbhsx vgdm cdl]mc hmbqd]rdr- Sgd rdbnmc
lnrs bnllnm sxod ne dmdqfx rsnq]fd hr sgdql]k rsnq]fd- =m dw]lokd ne sgdql]k rsnq]fd hr sgd trd
ne hmdwodmrhud mhfgsshld dkdbsqhbhsx sn l]jd hbd+ ]mc sgdm tshkhyhmf sghr hbd sn oqnuhcd bnnkhmf ctqhmf
sgd c]xshld- Ehm]kkx+ sgd sghqc lnrs bnllnm sdbgmnknfx trdc enq fqhc rsnq]fd hr a]ssdqx rsnq]fd-0

A]ssdqhdr d�dbshudkx rsnqd dmdqfx trhmf ]m dkdbsqnbgdlhb]k qd]bshnm- Vgdm a]ssdqhdr ]qd bg]qfdc+
dkdbsqhbhsx cqhudr sgd bgdlhb]k qd]bshnm hm nmd chqdbshnm ]mc rsnqdr dkdbsqnmr- Vgdm chrbg]qfdc+
sgd bgdlhb]k qd]bshnm hr qdudqrdc+ dkdbsqnmr qdkd]rdc+ ]mc dkdbsqhbhsx finvr eqnl sgd a]ssdqx- L]mx
ch�dqdms dkdbsqnbgdlhb]k qd]bshnmr b]m rsnqd dmdqfx+ vghbg kd]cr sn sgd ch�dqdms sxodr ne a]ssdqhdr

�L]mx ]cchshnm]k dmdqfx rsnq]fd sdbgmnknfhdr dwhrs ]r vdkk) hmbktchmf tksq]b]o]bhsnqr) fixvgddkr ]mc nsgdqr- Rnld
g]ud addm trdc hm ] khlhsdc b]o]bhsx nm sgd fqhc-

6
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vd rdd snc]x9 kd]c,]bhc a]ssdqhdr+ khsghtl,hnm a]ssdqhdr+ ]mc rn nm- Sgd bgdlhrsqx hsrdke ]�dbsr gnv
cdmrd sgd a]ssdqx hr+ gnv dflbhdms hs hr+ gnv l]mx bg]qfd,chrbg]qfd bxbkdr hs b]m fn sgqntfg adenqd
cxhmf+ gnv r]ed sgd a]ssdqx hr+ ]mc gnv pthbjkx hs b]m ad bg]qfdc nq chrbg]qfdc- Sgdrd oqnodqshdr
]krn ]�dbs vg]s sxodr ne a]ssdqhdr ]qd trdetk enq ch�dqdms ]ookhb]shnmr nm sgd fqhc- Btqqdmskx+
otlodc gxcqnonvdq hr ] k]qfd rntqbd ne dmdqfx rsnq]fd ats hs hr khlhsdc hm sdqlr ne vgdqd hs b]m ad
athks fdnfq]oghb]kkx ]mc hr sgdqdenqd chflbtks sn dwo]mc- Sgdql]k rsnq]fd hr trdetk ats sdmcr sn ad
]ookhdc sn rodbhffb mddcr+ rtbg ]r gd]shmf ]mc bnnkhmf- A]ssdqhdr+ ax bnmsq]rs+ ]qd adhmf cdoknxdc
q]ohckx adb]trd sgdx b]m ldds ] lnqd chudqrd rds ne fqhc mddcr-

A]ssdqx rsnq]fd b]m ok]x l]mx u]kt]akd qnkdr nm sgd dkdbsqhb fqhc- Sgdrd hmbktcd+ ats ]qd mns
khlhsdc sn9

• PdmdvWakd dmdqfx hmsdfqWshnm9 rlnnsghmf nts sgd u]qh]ahkhsx ]mc hmsdqlhssdmbx ne qd,
rntqbdr rtbg ]r vhmc ]mc rnk]q onvdq:

• OdWj cdlWmc qdctbshnm9 rtookxhmf dkdbsqhbhsx vgdm sgd dkdbsqhb cdl]mc od]jr+ sxohb]kkx
nm gns rtlldq c]xr vgdm ]hq bnmchshnmhmf trd hr ghfgdrs:

• Pdrhkhdmbd Wmc aWbj,to onvdq9 oqnuhchmf dkdbsqhbhsx hm sgd b]rd ne fqhc nts]fdr ]mc nsgdq
dldqfdmbhdr:

• Eqhc rdquhbdr9 oqnuhchmf eqdptdmbx+ unks]fd ]mc ]mbhkk]qx rdquhbdr sn sgd fqhc:

• Btrsnldq,rhcd rWuhmfr9 rgheshmf dkdbsqhbhsx trd sn noshlhyd shld,ne,trd bg]qfdr nq qdctbd
dkdbsqhb cdl]mc bg]qfdr:1

• CdedqqWk ne sqWmrlhrrhnm Wmc chrsqhatshnm hmudrsldmsr9 qdctbhmf sgd mddc sn dwo]mc
dkdbsqhb sq]mrlhrrhnm nq chrsqhatshnm hmeq]rsqtbstqd sn ]ccqdrr knb]k cdl]mc fqnvsg-

Sgdrd ]ookhb]shnmr b]m ad [rs]bjdc”zsg]s hr+ ] a]ssdqx b]m oqnuhcd ltkshokd rdquhbdr ]s nmbd- Enq
dw]lokd+ ] k]qfd a]ssdqx ]s ] bnlldqbh]k athkchmf b]m gdko qdctbd dkdbsqhb cdl]mc bg]qfdr enq sg]s
btrsnldq+ hmsdfq]sd rnk]q nm sgd qnnesno ne sgd athkchmf+ oqnuhcd a]bj,to onvdq he sgd fqhc fndr
cnvm+ ]mc ad ]ffqdf]sdc vhsg a]ssdqhdr ]bqnrr sgd qdfhnm sn gdko qdctbd fqhc,vhcd od]j cdl]mc-

Nudq]kk+ a]ssdqx bnrsr g]ud addm oktlldshmf cq]l]shb]kkx- Sgd bnrs ne a]ssdqhdr edkk ]m drshl]sdc
65$ eqnl 1/01 sn 1/07 Z3“+ ]mc sgdrd bnrsr bnmshmtd sn e]kk- Gnvdudq+ sgd bnrs ne ] a]ssdqx+ ]mc gnv
hs hr bnlodmr]sdc+ cdodmcr vhcdkx nm sgd rsqtbstqd ne sgd dkdbsqhb l]qjdsr hm ] fhudm qdfhnm- Hm rnld
b]rdr+ tshkhshdr b]m nvm a]ssdqhdr chqdbskx ]mc bnmmdbs sgdl sn sgdhq sq]mrlhrrhnm ]mc chrsqhatshnm
hmeq]rsqtbstqdzsgdrd ]qd qdedqqdc sn ]r hm,eqnms,ne,sgd,ldsdq a]ssdqhdr- Nsgdq shldr ] oqhu]sd dmshsx
vhkk nvm sgd a]ssdqx ]mc rdkk fqhc rdquhbdr- =mc rnld a]ssdqhdr ]qd knb]sdc adghmc,sgd,ldsdq ]s
qdrhcdmsh]k+ bnlldqbh]k+ nq hmctrsqh]k e]bhkhshdr+ vgdqd sgdx l]x ad trdc nmkx enq btrsnldq mddcr
’ahkk l]m]fdldms+ a]bj,to onvdq( nq sgdx l]x ad ]ffqdf]sdc sn oqnuhcd fqhc rdquhbdr ]r cdrbqhadc
]anud- Rnld qdfhnmr nmkx odqlhs rsnq]fd sn o]qshbho]sd hm bdqs]hm l]qjdsrzrtbg ]r sgd dkdbsqhb
b]o]bhsx l]qjds+ he sgdx g]ud nmdzhe sgd rsnq]fd lddsr bdqs]hm qdpthqdldmsr- Onkhbhdr ]�dbshmf
dmdqfx rsnq]fd ]qd cdrbqhadc hm d]bg ne ntq jdx rs]sdr hm Rdbshnm 3-

Dmdqfx rsnq]fd rhyd hr sxohb]kkx fhudm hm sdqlr ne ansg onvdp ]mc dmdpew- Onvdq+ ld]rtqdc hm
ldf]v]ssr ’LV( nq jhknv]ssr ’jV(+ hr ] p.sd ld]rtqd qdfidbshmf gnv ltbg dmdqfx b]m ad oqnuhcdc
hm ] rdbnmc- Onvdq ok]ms b]o]bhsx hr sxohb]kkx fhudm hm LV9 ] rl]kk od]jdq ok]ms lhfgs ad 14 LV
vghkd ] k]qfd mtbkd]q onvdq ok]ms bntkc ad 0+/// LV- Sgd dmdpew rsnqdc qdfidbsr gnv ltbg
shld ] a]ssdqx bntkc bnmshmtd sn chrbg]qfd ]s sgd q]sdc onvdq+ ]mc hr nesdm fhudm hm ldf]v]ss,

1Shld,ne,trd bg]qfdr rds ch�dqdms dkdbsqhbhsx oqhbdr ]s ch�dqdms shldr ne c]x) rn rsnq]fd b]m ]kknv ] btrsnldq sn rghes
dkdbsqhbhsx trd sn bgd]odq shldr: cdl]mc bg]qfdr ]qd eddr o]hc ax bnlldqbh]k ]mc hmctrsqh]k btrsnldqr sn qdfidbs
sgd l]whltl ]lntms ne dkdbsqhbhsx ’hm jhknv]ssr( trdc ]s ]mx fhudm shld) ]mc rsnq]fd b]m ad trdc sn qdctbd sghr
l]whltl cdl]mc ]mc sgd bnmrdptdms bg]qfdr-
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gntqr ’LVg( nq jhknv]ss,gntqr ’jVg(- = nmd,LV a]ssdqx sg]s b]m chrbg]qfd enq entq gntqr rsnqdr
entq LVg ne dkdbsqhbhsx- Sgd a]ssdqx bntkc ]krn ad chrbg]qfdc ]s ] knvdq onvdq sn k]rs enq knmfdq
sg]m entq gntqr- Sgd qdpthqdldmsr enq a]ssdqhdr nm sgd fqhc ]qd nesdm fhudm hm sdqlr ne b]o]bhsx
]mc chrbg]qfd shld- Enq dw]lokd+ ] a]ssdqx l]x ad ]kknvdc sn o]qshbho]sd hm ] b]o]bhsx l]qjds he
hs b]m oqnuhcd entq gntqr ne onvdq hm nmd qdfhnm nq he hs b]m oqnuhcd sdm gntqr dkrdvgdqd ’d-f- hm
sgd lhc,=sk]mshb l]qjds+ OIL(- Sgd b]o]bhshdr ne a]ssdqhdr btqqdmskx nm sgd fqhc u]qx vhcdkx- =
qdrhcdmsh]k dmdqfx rsnq]fd rxrsdl+ rtbg ]r sgd Sdrk] Onvdqv]kk+ hr nm sgd nqcdq ne 4 jV.03jVg
Z4“- Ld]mvghkd hm B]khenqmh]+ ] 2// LV.0+1// LVg a]ssdqx hr adhmf athks ]s Lnrr K]mchmf Z5“-

Dmdqfx rsnq]fd g]r sgd onsdmsh]k sn dw]bdqa]sd nq hmbqd]rd bdqs]hm dmuhqnmldms]k hlo]bsr vghkd
lhshf]shmf nsgdqr- Hm sgd ffqrs b]rd+ bdqs]hm dmdqfx rsnq]fd l]sdqh]kr ]qd snwhb+ ]mc sgd bnmchshnmr
hm vghbg sgdx ]qd lhmdc nq oqnctbdc b]m g]ud mdf]shud hlo]bsr- Enq dw]lokd+ sgd bna]ks trdc hm
bdqs]hm khsghtl,hnm a]ssdqhdr ’rtbg ]r khsghtl bna]ks nwhcd a]ssdqhdr( hr nesdm rntqbdc eqnl lhmdr
trhmf bghkc k]anq hm sgd Bnmfn+ kd]chmf bdqs]hm l]mte]bstqdqr sn sqx sn og]rd nts sgd trd ne bna]ks-
Sgd dmc,ne,khed ne a]ssdqhdr hr hlonqs]ms snn+ ]mc sgdqd hr ] mddc enq hmbqd]rdc qdrd]qbg nm a]ssdqx
qdbxbkhmf+ qdtrd+ ]mc l]sdqh]k chronr]k sn dmrtqd sg]s sgd bnlonmdms l]sdqh]kr cn mns dwonrd
vnqjdqr nq bnlltmhshdr sn dmuhqnmldms]k gd]ksg g]y]qcr- Sgd nodq]shnm ne sgd a]ssdqhdr l]ssdqr
]r vdkk- He a]ssdqhdr ]qd trdc sn gdko rsnqd rtqoktr rnk]q dkdbsqhbhsx+ ]mc chrbg]qfdc sn chrok]bd ]m
nhk,ffqdc od]jdq onvdq ok]ms+ sgdx vhkk qdctbd nudq]kk dlhrrhnmr- Gnvdudq+ he sgd a]ssdqx hr bg]qfdc
vhsg sgd fdmdq]shnm eqnl ] bn]k ok]ms+ ]mc chrbg]qfdc sn chrok]bd fdmdq]shnm eqnl ] gxcqnonvdq
rxrsdl+ nudq]kk fqhc dlhrrhnmr vhkk hmbqd]rd- Sgdqdenqd+ l]m]fhmf sgd shlhmf ]mc etdk,rntqbhmf ne
a]ssdqx bg]qfhmf ]mc chrbg]qfhmf hr hlonqs]ms sn dmrtqd nudq]kk dlhrrhnm admdffsr-

Dmdqfx rsnq]fd hr rshkk ] qdk]shudkx mdv qdrntqbd nm sgd dkdbsqhb fqhc+ ]mc ]cnoshnm q]sdr ]qd dwodbsdc
sn hmbqd]rd hm bnlhmf xd]qr ]r bnrsr bnmshmtd sn e]kk- Dmdqfx rsnq]fd hr ]krn nmkx nmd ne ] rthsd
ne sdbgmnknfhdr sg]s oqnuhcd hmbqd]rhmf fidwhahkhsx sn sgd fqhc- Nsgdq sdbgmnknfhdr hmbktcd cdl]mc
qdronmrd ’d-f- qdctbhmf od]j cdl]mc ax knvdqhmf ]hq bnmchshnmhmf trd hm qdronmrd sn ] rhfm]k( nq
cdl]mc l]m]fdldmszrgheshmf dkdbsqhb trdq kn]cr sn nsgdq shldr ne c]x ’d-f- bnnkhmf ] athkchmf
d]qkx hm sgd c]x(- Snfdsgdq+ rsnq]fd+ cdl]mc l]m]fdldms+ qdmdv]akdr+ ]mc dmdqfx dflbhdmbx b]m
]kk ok]x qnkdr hm bqd]shmf ] bkd]m+ fidwhakd dkdbsqhb fqhc ]mc chrok]bd nq qdok]bd onkktshmf dmdqfx
qdrntqbdr-

1-1 OdZjdq onvdq okZmsr

Nmd ne sgd btqqdms lnrs bnrs,d�dbshud ]ookhb]shnmr enq fqhc dmdqfx rsnq]fd hr sn ldds od]j dkdbsqhb
cdl]mc+ ]mc hm cnhmf rn chrok]bd sgd od]jdq onvdq ok]msr sg]s sxohb]kkx ldds sghr od]j cdl]mc-
Sgdrd od]jr nesdm nbbtq nm gns rtlldq ]esdqmnnmr vgdm dudqxnmd stqmr nm sgdhq ]hq bnmchshnmhmf+
]ksgntfg sgd shlhmf ne od]j dkdbsqhb cdl]mc cdodmcr nm sgd qdfhnm ]mc sgd vd]sgdq- Od]j cdl]mc
l]x ]bst]kkx ad lds ax ] q]mfd ne onvdq ok]ms sxodr+ ats sgd lnrs bnllnm sdbgmnknfx ]qd f]r, nq
nhk,ffqdc bnlatrshnm stqahmdr sg]s b]m ad q]ohckx q]lodc to ]mc cnvm sn ldds sgd od]j cdl]mc-
Sxohb]kkx+ sgdx ]qd nmkx trdc enq ] edv gntqr ]s ] shld- Hm rnld b]rdr+ rl]kk hmsdqm]k bnlatrshnm
dmfhmdr l]x ad trdc- Rhmbd sgd ogq]rd od.jdp onvdp ok.ms+ eqdptdmskx rgnqsdmdc sn od.jdp+ hr
sxohb]kkx trdc sn qdedq sn ]mx ok]ms sg]s hr qtm kdrr sg]m 0/,04$ ne sgd shld+ ] mtladq ne ]fhmf
rsd]l dmfhmd onvdq ok]msr ldds sghr bk]rrhffb]shnm ]r vdkk- Sgdx vdqd mns cdrhfmdc ]r od]jdqr+
ats ]qd nodq]sdc sg]s v]x snc]x- Sgdqd ]qd ]krn l]mx b]rdr vgdqd ] k]qfdq onvdq ok]ms vhkk
g]ud ltkshokd tmhsr+ rnld ne vghbg ]qd rsd]l stqahmdr trdc eqdptdmskx ]mc rnld ne vghbg l]x ad
bnlatrshnm stqahmd tmhsr trdc hmeqdptdmskx nmkx enq od]j cdl]mc- Gdqd vd vhkk ]m]kxyd ansg etkk
onvdq ok]msr trdc ]r od]jdqr ]mc od]jhmf tmhsr ]s k]qfdq ok]msr-

Od]jdq onvdq ok]ms fdmdq]shnm hr nesdm lnqd dwodmrhud sg]m nsgdq qdrntqbdr+ l]jhmf hs nmd ne sgd
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ffqrs ok]ms sxodr enq vghbg dmdqfx rsnq]fd hr bnrs,bnlodshshud- = od]jdq ok]ms bntkc ad qdok]bdc
ax nmd k]qfd dmdqfx rsnq]fd tmhs+ nq ax chrsqhatsdc dmdqfx rsnq]fd sgqntfgnts ] qdfhnm sg]s+
]ffqdf]sdc+ gdkor sn ldds od]j cdl]mc- Od]jdq onvdq ok]msr l]x ad trdc sn ldds od]j cdl]mc
]bqnrr ] k]qfd ]qd] ne sgd fqhc+ nq l]x gdko oqnuhcd dkdbsqhbhsx hm sq]mrlhrrhnm,bnmrsq]hmdc kn]c
onbjdsr ’rdd Rdbshnm 4(- Hm ]qd]r vhsg khlhsdc dkdbsqhb sq]mrlhrrhnm+ sgd od]jdq onvdq ok]msr ]qd
rdquhmf kna.k mddcrz]mc qdok]bhmf sgdl vntkc qdpthqd knb]k cdoknxldms ne dmdqfx rsnq]fd ]mc
nsgdq qdrntqbdr- Hm b]rdr vgdqd od]jdq onvdq ok]msr ]qd lddshmf fqhc,vhcd mddcr+ dmdqfx rsnq]fd
cdoknxldms bntkc ad chrsqhatsdc nudq ] k]qfdq qdfhnm-

Od]jdq ok]msr ]qd cdrhfmdc sn ad e]rs,q]lohmf+ vghbg l]jdr sgdl kdrr dflbhdms sg]m a]rdkn]c onvdq
ok]msr khjd m]stq]k f]r bnlahmdc bxbkd ok]msr- Bnmrdptdmskx+ sgdx trd lnqd etdk ]mc oqnctbd lnqd
fqddmgntrd f]r ]mc bqhsdqh] ]hq onkkts]ms dlhrrhnmr enq dudqx tmhs ne dkdbsqhbhsx fdmdq]sdc- Ok]ms
rs]qs,to+ q]lohmf+ ]mc rgtscnvm hr ]rrnbh]sdc vhsg lnqd dlhrrhnmr sg]m bnmshmtntr nodq]shnm ]s
etkk onvdq+ Z6“ ld]mhmf sg]s stqmhmf sgd ok]msr nm ]mc n� hmbqd]rdr dlhrrhnmr- =r lnqd qdmdv]akd
qdrntqbdr ]qd hmsdfq]sdc nmsn sgd fqhc+ sgdqd hr ]krn rnld bnmbdqm sg]s od]jdqr vhkk ad q]lodc
lnqd sn gdko hmsdfq]sd u]qh]akd vhmc ]mc rnk]q onvdq+ ]mc sgtr hmbqd]rd dlhrrhnmr ]r bnlo]qdc
sn ] bnmshmtntrkx nodq]shnm]k ok]ms- Sgd rodbhffb dlhrrhnmr ne od]jdqr cdodmc nm sgd etdk trdc
’sxohb]kkx m]stq]k f]r nq nhk( ]mc sgd bnlatrshnm sdbgmnknfx ]mc dflbhdmbx+ ats hmbktcd fqddmgntrd
f]rdr khjd b]qanm chnwhcd ’BN1(+ bqhsdqh] ]hq onkkts]msr rtbg ]r mhsqnfdm nwhcdr ’MNw( ]mc rtketq
nwhcdr ’RNw(+ vghbg bnmsqhatsd sn sgd rdbnmc]qx enql]shnm ne nynmd ]mc ffmd o]qshbtk]sd l]ssdq
’OL1�3(+ ]r vdkk ]r g]y]qcntr ]hq onkkts]msr- =btsd ]mc bgqnmhb dwonrtqd sn OL1�3 hr ]rrnbh]sdc
vhsg ]btsd b]qchnu]rbtk]q dudmsr+ qdrohq]snqx ]hkldmsr ’o]qshbtk]qkx ]lnmf utkmdq]akd onotk]shnmr
rtbg ]r bghkcqdm ]mc sgd dkcdqkx(+ ]mc oqdl]stqd lnqs]khsx Z7+ 8“- Nynmd hr ]rrnbh]sdc vhsg qdrohq],
snqx ]mc b]qchnu]rbtk]q gd]ksg hlo]bsr+ hmbktchmf oqdl]stqd lnqs]khsx ]mc hlo]bsr nm utkmdq]akd
onotk]shnmr rtbg ]r hmbqd]rdc ]rsgl] uhrhsr ]lnmf bghkcqdm Z0/“- MNw qd]bsr hm sgd ]slnrogdqd
sn enql sqnonrogdqhb nynmd ]mc o]qshbtk]sd l]ssdq+ ats b]m ]krn b]trd mdf]shud gd]ksg hlo]bsr ax
hsrdke+ hmbktchmf hmbqd]rdc ]rsgl],qdk]sdc gnrohs]k uhrhsr hm bghkcqdm ]mc sgd dkcdqkx- G]y]qcntr ]hq
onkkts]msr b]m b]trd b]mbdq+ ahqsg cdedbsr ]mc nsgdq rdqhntr gd]ksg d�dbsr- Nhk bnlatrshnm hr sxoh,
b]kkx ]rrnbh]sdc vhsg ghfgdq bqhsdqh] ]hq onkkts]ms dlhrrhnmr sg]m m]stq]k f]r bnlatrshnm+ ]ksgntfg
sgd q]sdr ]qd ]krn ]�dbsdc ax sgd bnlatrshnm ]mc ]hq onkktshnm bnmsqnk sdbgmnknfhdr ]s d]bg e]bhkhsx-
Hs hr sgdqdenqd onrrhakd sn s]qfds dmdqfx rsnq]fd sn qdok]bd od]jdq ok]msr vhsg sgd ghfgdrs q]sdr ne
dlhrrhnmr odq LVg ]mc g]ud ]m ntsrhydc dlhrrhnm admdffs-

Khuhmf mdws sn nhk, ]mc f]r,ffqdc onvdq ok]msr hr ]rrnbh]sdc vhsg mdf]shud gd]ksg ntsbnldr- Enq
dw]lokd+ qdrhcdmsh]k oqnwhlhsx sn nhk, ]mc f]r,ffqdc onvdq ok]msr hr ]rrnbh]sdc vhsg oqdsdql ’21,25
vddjr( ]mc udqx oqdsdql ’kdrr sg]m 21 vddjr( ahqsg+ Z00“ ]mc khuhmf md]q onvdq ok]msr g]r addm
]rrnbh]sdc vhsg ]m hmbqd]rd hm drshl]sdc q]sdr ne gnrohs]khy]shnm enq ]rsgl]+ ]btsd qdrohq]snqx
hmedbshnmr+ ]mc bgqnmhb narsqtbshud otklnm]qx chrd]rd Z01“-

1-2 DmuhqnmldmsZk itrshbd rbqddmhmf

Hm l]mx ]qd]r+ od]jdq ok]msr ]mc onvdq ok]msr hm fdmdq]k ]qd knb]sdc hm knv,hmbnld+ lhmnqhsx
]mc nsgdqvhrd dmuhqnmldms]kkx nudqatqcdmdc ]mc rnbhndbnmnlhb]kkx utkmdq]akd bnlltmhshdr- Hm
B]khenqmh]+ enq dw]lokd+ 4/$ ne od]jdq ok]msr ]qd knb]sdc hm sgd sno 2/$ ne B]khenqmh]&r lnrs
chr]cu]ms]fdc bnlltmhshdr Z0“+ ]r ld]rtqdc trhmf sgd rs]sd&r dmuhqnmldms]k itrshbd rbqddmhmf snnk
B]kDmuhqnRbqddm Z02“- =bqnrr sgd bntmsqx+ onvdq ok]msr sdmc sn ad knb]sdc hm knv,hmbnld nq lh,
mnqhsx bnlltmhshdr Z03+ 04“- Sghr chrsqhatshnm ne ok]msr bntkc ad sgd qdrtks ne ok]msr adhmf rhsdc hm
sgdrd bnlltmhshdr hm sgd ffqrs ok]bd+ nq hm sgd fqnvsg ne rtbg bnlltmhshdr hm dmuhqnmldms]kkx nudq,
atqcdmdc knb]shnmr ctd sn chrbqhlhm]snqx gntrhmf onkhbhdr+ k]bj ne nq bnmbd]kldms ne dmuhqnmldms]k
atqcdm jmnvkdcfd+ ]mc k]bj ne ]ksdqm]shud+ ]�nqc]akd khuhmf noshnmr-
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Ghrsnqhb]kkx+ dmuhqnmldms]k gd]ksg atqcdmr eqnl onkktshmf e]bhkhshdr g]ud e]kkdm chroqnonqshnm]sdkx
nm knv,hmbnld ]mc.nq q]bh]k lhmnqhsx bnlltmhshdr- =bqnrr sgd Tmhsdc Rs]sdr+ sgdrd bnlltmhshdr
]qd lnqd khjdkx sg]m lnqd ]ffitdms ]mc vghsdq bnlltmhshdr sn dwodqhdmbd ] btltk]shud atqcdm
ne mtldqntr dwonrtqdr sn onkkts]msr+ rtbg ]r ]hq onkktshnm nq fqntmcv]sdq bnms]lhm]shnm+ ]mc
lnqd khjdkx sn khud hm oqnwhlhsx sn onsdmsh]k g]y]qcntr rhsdr ]mc e]bhkhshdr rtbg ]r Rtodqetmc rhsdr-
Etqsgdqlnqd+ bnlltmhshdr dwodqhdmbhmf sgd btltk]shud atqcdm ne mtldqntr dmuhqnmldms]k gd]ksg
]mc rnbhndbnmnlhb rsqdrrnqr ]qd ]krn lnqd khjdkx sn dwodqhdmbd mdf]shud gd]ksg ntsbnldr adb]trd
sgdx ]qd lnqd utkmdq]akd sn sgdrd udqx r]ld dmuhqnmldms]k gd]ksg atqcdmr Z05“-

Sgdqd g]ud addm ] mtladq ne btltk]shud hlo]bs ldsgncnknfhdr oqnonrdc sn hcdmshex nudqatqcdmdc+
utkmdq]akd ]mc nsgdqvhrd chr]cu]ms]fdc bnlltmhshdr- R]cc ds .k� Z06“ oqnonrdc ]m dmuhqnmldms]k
itrshbd rbqddmhmf ldsgnc sn du]kt]sd btltk]shud hlo]bs ]mc rnbh]k utkmdq]ahkhsx ax bqd]shmf bdmrtr
sq]bs,kdudk rbnqdr hmbnqonq]shmf rnbhndbnmnlhb ]mc dmuhqnmldms]k e]bsnqr- Rodbhffb]kkx+ sgdrd rbnqdr
hmbktcd 0( oqnwhlhsx ne rdmrhshud qdbdosnqr+ khjd rbgnnkr ]mc rdmhnq b]qd e]bhkhshdr+ sn g]y]qcntr
e]bhkhshdr ]mc rs]shnm]qx dlhrrhnm rntqbdr+ 1( gd]ksg qhrjr ]mc dwonrtqdr rtbg ]r ]hq onkkts]ms
bnmbdmsq]shnmr+ ]mc 2( rnbh]k ]mc gd]ksg utkmdq]ahkhsx hmchb]snqr rtbg ]r q]bd.dsgmhbhsx+ onudqsx
q]sdr ]mc dctb]shnm]k ]ss]hmldms- D]bg bdmrtr sq]bs v]r q]mjdc rs]sdvhcd nm d]bg ldsqhb ]mc
fhudm ] rbnqd ne 0,4 hm d]bg b]sdfnqx a]rdc nm sgd pthmshkd ne hsr q]mjhmf+ ]mc sgdm ]udq]fdc sn
bqd]sd ] rbnqd hm d]bg b]sdfnqx- Sgdrd vdqd sgdm rtlldc sn bqd]sd ] Sns]k Btltk]shud Hlo]bs
rbnqd+ ]kknvhmf enq bnlo]qhrnm ne bdmrtr sq]bsr rs]sdvhcd-

Athkchmf nm sghr ]ooqn]bg+ sgd B]khenqmh] DO=&r Nflbd ne Dmuhqnmldms]k Gd]ksg G]y]qc =rrdrr,
ldms bqd]sdc B]kDmuhqnRbqddm+ ]m dmuhqnmldms]k itrshbd rbqddmhmf snnk vghbg q]mjr bdmrtr sq]bsr
a]rdc nm 0( dwonrtqd hmchb]snqr rtbg ]r ]hq onkktshnm+ 1( dmuhqnmldms]k d�dbs hmchb]snqr rtbg ]r
oqnwhlhsx sn bgdlhb]k e]bhkhshdr+ 2( rdmrhshud onotk]shnm hmchb]snqr rtbg ]r ]rsgl] oqdu]kdmbd q]sdr
]mc 3( rnbhndbnmnlhb hmchb]snqr rtbg ]r onudqsx kdudk Z07“- B]kDmuhqnRbqddm hmsdfq]sdr sgd ffqrs
svn b]sdfnqhdr sn bqd]sd ] onkktshnm atqcdm rbnqd+ sgd rdbnmc svn b]sdfnqhdr sn bqd]sd ] onotk]shnm
bg]q]bsdqhrshbr rbnqd+ ]mc sgdm ltkshokhdr sgdrd rbnqdr sn bqd]sd ] sns]k rbnqd+ vghbg hr sgdm q]mjdc
sn hcdmshex sgd odqbdmshkd ne d]bg bdmrtr sq]bs ]bqnrr sgd rs]sd- Sghr rbnqhmf chqdbskx ]�dbsr onkhbx
hm B]khenqmh]9 enq dw]lokd+ ] onqshnm ne fqddmgntrd f]r b]o,]mc,sq]cd etmcr ]qd chqdbskx rds ]rhcd
enq hmudrsldmsr hm cgr.cu.ms.edc anlltmgsgdr+ cdffmdc ]r sgd 14$ ghfgdrs q]mjhmf bdmrtr sq]bsr hm
sgd rs]sd-

Sgd T-R- DO=&r Nflbd ne Dmuhqnmldms]k Itrshbd g]r bqd]sdc ] snnk b]kkdc DIRBQDDM+ vghbg
oqnuhcdr bdmrtr sq]bs u]ktdr ]mc q]mjhmfr enq bdqs]hm onotk]shnm hmchb]snqr ’d-f- onudqsx+ lhmnqhsx+
khmfthrshb hrnk]shnm( ]mc onkktshnm atqcdm hmchb]snqr ’d-f- sq]flb oqnwhlhsx( Z08“- Gnvdudq+ vghkd
DIRBQDDM g]r ] cdlnfq]oghb hmcdw ’]udq]fd ne sgd odqbdms ne knv,hmbnld ]mc odqbdms lhmnqhsx
onotk]shnmr( ]mc dmuhqnmldms]k itrshbd hmchbdr: sghr k]ssdq b]sdfnqx hr b]kbtk]sdc ax bnlahmhmf sgd
cdlnfq]oghb hmcdw vhsg ] rhmfkd dmuhqnmldms]k atqcdm ]s ] shld- Lnqdnudq+ DIRBQDDM cndr mns
oqnuhcd ] mds rbnqd vghbg hmsdfq]sdr ]kk dmuhqnmldms]k atqcdm hmchb]snqr- Tmkhjd B]kDmuhqnRbqddm+
DIRBQDDM cndr mns hmbktcd gd]ksg hmchb]snqr-

Vghkd sgdrd rbqddmhmf snnkr ]kknv enq sgd hcdmshffb]shnm ne onsdmsh]kkx nudqatqcdmdc bnlltmhshdr
vgdqd onkktshnm lhshf]shnm l]x ad o]qshbtk]qkx u]kt]akd+ sgdx ]qd ]krn khlhsdc- Sgdx ]qd a]rdc nm
sgd ]u]hk]akd c]s]+ vghbg ]qd rnldshldr drshl]sdc nm sgd bdmrtr sq]bs kdudk ]mc sgdqdenqd cn mns
]kknv enq ]m]kxrhr ne fq]mtk]q u]qh]shnmr nm ] aknbj,sn,aknbj a]rhr- Bdqs]hm sxodr ne c]s] l]x ad
nlhssdc adb]trd sgdx ]qd mns ]u]hk]akd ]s ]kk ’rtbg ]r rnld gd]ksg hmchb]snqr(- Sgdrd snnkr sdmc sn
vdhfg l]mx hmchb]snqr dpt]kkx+ ats bdqs]hm onotk]shnmr l]x ad lnqd utkmdq]akd sn bdqs]hm sxodr ne
onkktshnm nq dmuhqnmldms]k dwonrtqdr sg]m nsgdqr+ ]mc mns ]kk dmuhqnmldms]k dwonrtqdr sgdlrdkudr
g]ud sgd r]ld l]fmhstcd ne gd]ksg hlo]bsr- Lnrs hlonqs]mskx+ d]bg hmchuhct]k bnlltmhsx g]r
mtldqntr tmhptd bg]q]bsdqhrshbr+ hmbktchmf dmuhqnmldms]k atqcdmr+ rdmrhshud qdbdosnqr ]mc rn nm+
sg]s b]mmns ad qdfidbsdc hm rtbg ] rbnqhmf rxrsdl- =r rtbg+ sgdrd snnkr ]qd trdetk enq rbqddmhmfz
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hcdmshexhmf nudq]qbghmf sqdmcr+ hcdmshexhmf onsdmsh]k knb]shnmr enq rtoonqs nq hmsdqudmshnmrzats
]mx ffmchmfr ltrs rtardptdmskx ad fqntmc,sqtsgdc sgqntfg chqdbs bnlltmhsx dmf]fdldms sg]s hr
]bbdrrhakd+ dbnmnlhb]kkx itrs ’d-f- ronmrnqdc(+ ]mc sq]mro]qdms hm oqnbdrr ]mc ntsbnld-



2- Ldsgncnknfx

Hm nqcdq sn gdko oqhnqhshyd vgdqd dmdqfx rsnq]fd lhfgs ad ] uh]akd qdok]bdldms sdbgmnknfx enq ]
od]jdq onvdq ok]ms ]mc vgdqd hs l]x xhdkc sgd fqd]sdrs gd]ksg ]mc dpthsx admdffsr+ vd ]m]kxydc sgd
sxohb]k nodq]shmf o]ssdqmr ne d]bg ok]ms+ sgdhq dlhrrhnmr+ knb]k fqhc qdpthqdldmsr+ ]mc cdlnfq]oghbr
ne md]qax bnlltmhshdr- Vd rtardptdmskx hmsdfq]sdc sgdrd ld]rtqdr hmsn ] btltk]shud Hmcdw sn
gdko oqhnqhshyd rhsdr enq rsnq]fd ’nq rsnq]fd*rnk]q( cdoknxldms- Sghr rdbshnm oqdrdmsr ntq c]s]
rntqbdr ]mc ldsgncnknfx enq h( ]m]kxrhr ne onvdq ok]ms nodq]shnm]k bg]q]bsdqhrshbr+ dlhrrhnmr+ ]mc
fqhc mddcr+ hh( cdudknoldms ne ]m dmuhqnmldms]k itrshbd rbqddm vghbg hmbnqonq]sdr cdlnfq]oghb
]mc dmuhqnmldms]k gd]ksg atqcdm hmchb]snqr+ ]mc hhh( hmsdfq]shnm ne onvdq ok]ms rbqddmhmf qdrtksr
]bqnrr ldsqhbr-

2-. Onvdq okZmsr

2-.-. Onvdq okZms rdkdbshnm

Sgd ogq]rd od.jdp ok.ms bnllnmkx qdedqr sn enrrhk etdk,atqmhmf onvdq fdmdq]shnm trdc sn ldds od]j
cdl]mc nm sgd dkdbsqhb fqhc+ ats sgd sdql hsrdke cndr mns g]ud ] oqdbhrd cdffmhshnm- Sn hcdmshex
od]jdq ok]msr ]bqnrr ntq mhmd s]qfds rs]sdr+ vd adf]m vhsg ] khrs ne onvdq ok]msr eqnl sgd R%O
Fkna]k C]s]a]rd Z1/“+ vghbg vd bqnrr,bgdbjdc vhsg sgd T-R- Dmdqfx Hmenql]shnm =clhmhrsq]shnm
’DH=( Rbgdctkd 812 Z10“- Vd bnmrhcdqdc svn b]sdfnqhdr ne od]jdq ok]msr9 0( dmshqd onvdq ok]msr
adhmf tshkhydc ]r od]jdq ok]msr+ ]mc 1( hmchuhct]k tmhsr ]s k]qfdq ok]msr adhmf chro]sbgdc ]r od]jhmf
tmhsr- Hm rnld ne ntq ]m]kxrhr+ vd ]ccqdrr dmshqd ok]msr ]mc od]jhmf tmhsr rdo]q]sdkx- Vd hcdmshffdc
od]jdq ok]msr eqnl sghr khrs trhmf sgd bqhsdqh] hm S]akd 2-0-

Vd bqnrr,bgdbjdc ]mc toc]sdc sgd knb]shnm ne ]kk ne sgd onvdq ok]msr vhsg uhrt]k udqhffb]shnm nm
Fnnfkd L]or Z11“- Vd ]krn ]ffqdf]sdc c]s] nm onvdq ok]ms nvmdqrgho ]mc tshkhsx eqnl sghr R%O
c]s]rds- Onvdq ok]ms rs]str v]r cdsdqlhmdc trhmf ] lhw ne c]s] eqnl DH= Rbgdctkd 75/ Z12“ ]mc
qdptdrsr enq ok]ms bnmrsqtbshnm+ dwo]mrhnm nq qdshqdldms ]s d]bg fqhc nodq]snq-

2-.-1 NodqZshnmZk cZsZ

Vd ]ffqdf]sdc onvdq ok]ms nodq]shnm]k c]s] nm ] tmhs a]rhr eqnl DH= ]mc T-R- Dmuhqnmldms]k
Oqnsdbshnm =fdmbx ’DO=( c]s]rdsr- Vd nas]hmdc gntqkx+ c]hkx+ ]mc ]mmt]k c]s] nm fdmdq]shnm
’LVg(+ dlhrrhnmr ’BN1+ MNw ]mc RN1(+ ]mc etdk bnmrtloshnm ’LLAst( enq sgd xd]qr 1/03,1/07
eqnl sgd DO=&r =hq L]qjdsr Oqnfq]l C]s]a]rd ’=LOC( Z13“- =ksgntfg sgdrd dlhrrhnmr c]s] ]qd
]u]hk]akd ]s fqd]sdq sdlonq]k qdrnktshnm sg]m eqnl DH=+ c]s] ]qd mns ]u]hk]akd enq ]kk ok]msr+ rn
vd a]bj,ffkkdc ntq dlhrrhnmr c]s] trhmf qdonqsdc DH= ]mmt]k c]s] enq sgd xd]qr 1/03,1/06 Z14“-

02
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SYakd 2-.5 OdYidq okYms rdkdbshnm bqhsdqhY-

AgYqYbsdqhrshb Hmbktcdc Dwbktcdc

Etdk sxod Nhk* mZstqZk fZr BnZk* mtbkdZq* rnkZq* vhmc* gxcqn* fdnsgdqlZk*
kZmc�kk fZr* nsgdq ahnfdmhb

AYoYbhsx ≥ 4 LV � 4 LV

AYoYbhsx eYbsnq � 04% ’2,xq- Zuf-( < 04% ’2,xq- Zuf-(

Tmhs sdbgmnknfx
sxod

Rhlokd bxbkd bnlatrshnm stqahmd*
rsdZl stqahmd*� hmsdqmZk bnlatrshnm

Bnlahmdc bxbkd*a bnlahmdc gdZs Zmc onvdq* Zmc
tmhsr cdrhfmZsdc Zr bnfdmdqZshnm nm DH; Enql 812

:ookhbYshnm Dmshqd odZjdq okZmsr: odZjhmf tmhsr
Zs kZqfdq okZmsr

Tmhsr rhsdc Zs rbgnnkr* gnrohsZkr* hmctrsqhZk rhsdr* nq
oqnuhchmf mnm,odZjhmf rdquhbdr ’d-f- dldqfdmbx
aZbjto Zs ldchbZk rhsdr(

PsYstr Dwhrshmf Zmc oqnonrdc tmhsr Pdshqdc* onrsonmdc okZmmdc* nq sdqlhmZsdc tmhsr

�?fhmf rsd]l tmhsr vdqd eqdptdmskx nqhfhm]kkx bnmrsqtbsdc sn nodq]sd ]s ghfgdq b]o]bhsx e]bsnqr ats hm l]mx b]rdr
snc]x ]qd chro]sbgdc hmeqdptdmskx ]r od]jhmf tmhsr-

aVhsg sgd dwbdoshnm ne svn ok]msr hm B]khenqmh] chro]sbgdc ]r od]jhmf tmhsr9 G]qanq ]mc G]xmdr-

Vd b]kbtk]sdc ok]ms gd]s q]sdr ’LLAst.LVg(+ dlhrrhnm q]sdr ’snmr BN1.LVg+ f MNw.LVg+
f RN1.LVg( ]mc b]o]bhsx e]bsnqr trhmf dhsgdq sgd =LOC nq DH= c]s]- Enq sgnrd tmhsr qdonqshmf
c]s]+ vd trdc sgd =LOC c]s]rds sn b]kbtk]sd sgd mtladq ne onvdq ok]ms rs]qsr odq xd]q+ sgd
]udq]fd qtm gntqr odq rs]qs+ ]mc sgd ]udq]fd fdmdq]shnm eqnl sgd ok]ms enq d]bg gntq ne sgd c]x-

Vd mdws b]kbtk]sdc sgd odqbdms ne dkdbsqhbhsx fdmdq]shnm ’eqnl sgnrd tmhsr qdonqshmf c]hkx dkdbsqhb,
hsx fdmdq]shnm c]s] sn =LOC( nbbtqqhmf nm c]xr dwbddchmf edcdq]k nynmd nq o]qshbtk]sd l]ssdq
rs]mc]qcr- Vd ffqrs ffksdqdc DO=&r khrs ne ]hq lnmhsnqr Z15“ enq sgnrd bnkkdbshmf c]s] nm nynmd
bnmbdmsq]shnmr+ OL1�3 bnmbdmsq]shnmr+ ]mc ]bshud vhsghm sgd k]rs ffud xd]qr- Mdws+ vd b]kbtk]sdc
sgd odqbdms ne dkdbsqhbhsx fdmdq]shnm ’hm LVg( nm c]xr vgdm nynmd nq OL1�3 bnmbdmsq]shnmr dw,
bddcdc edcdq]k ]hq pt]khsx rs]mc]qcr ]s nmd nq lnqd ne sgd sgqdd ]hq lnmhsnqr bknrdrs sn d]bg ne ntq
onvdq ok]ms rhsdr- Sgd lnrs qdbdms M]shnm]k =lahdms =hq Pt]khsx Rs]mc]qc enq nynmd hr rds ]s
6/ ooa ]udq]fdc nudq ]m dhfgs,gntq shld eq]ld+ ]mc sgd OL1�3 rs]mc]qc hr rds ]s 04/ �f.l2 nudq
] 13,gntq shld eq]ld- = rhmfkd dwbddc]mbd ne sgdrd rs]mc]qcr cndr mns mdbdrr]qhkx ld]m sg]s ]
qdfhnm hr nts ne ]ss]hmldmszmnm]ss]hmldms hr cdsdqlhmdc ax sgd sgqdd,xd]q ]udq]fd ne sgd entqsg,
ghfgdrs ]mmt]k nynmd bnmbdmsq]shnm ]mc sgd sgqdd,xd]q ]udq]fd ne sgd 87sg odqbdmshkd ne sgd OL1�3

bnmbdmsq]shnmzats sgd dwbddc]mbd u]ktd hr trdetk enq cdsdqlhmhmf he ] ok]ms eqdptdmskx nodq]sdr
vgdm sgd DO= cddlr sgd knb]k ]hq pt]khsx sn ad tmgd]ksgx- Vd ]krn cdsdqlhmdc vghbg ok]msr ]qd
knb]sdc hm nynmd nq o]qshbtk]sd l]ssdq mnm]ss]hmldms ]qd]r ]bbnqchmf sn sgd DO= Fqddmannj Z16“
]mc nsgdq edcdq]k+ rs]sd+ nq knb]k qdftk]snqx anchdr-

2-.-2 SqZmrlhrrhnm dkdbsqhbhsx lZqjds fqhc cZsZ

Sgd dkdbsqhb fqhc hm sgd mhmd rs]sdr hm ntq rstcx ]qd qdftk]sdc ax qdfhnm]k nq ltksh,rs]sd fqhc
nodq]snqr nq dmshshdr vghbg l]m]fd sq]mrlhrrhnm dkdbsqhbhsx l]qjdsr- Sgdrd l]qjdsr gdko cdsdqlhmd
sgd bnlodmr]shnm ]u]hk]akd sn ansg od]jdq ok]msr ]mc dmdqfx rsnq]fd nm ] qdfhnm]k ]mc knb]k a]rhr-
Vghkd ]m]kxrhr ne sgd sq]mrlhrrhnm fqhc hr s]hknqdc sn d]bg rs]sd+ vd ]ookx ]m nudq]qbghmf eq]ldvnqj
hmbktchmf sgd qduhdv ne otakhb c]s] oqnuhcdc ax qdfhnm]k+ rs]sd+ ]mc edcdq]k ]fdmbhdr enq rdudq]k
oqhl]qx b]sdfnqhdr hm d]bg rs]sd&r l]qjds+ hmbktchmf ats mns khlhsdc sn9
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• Hcdmshffb]shnm ne fqhc nodq]snq ]mc sgdhq jdx rs]jdgnkcdqr:

• Hcdmshffb]shnm ne l]qjds chuhrhnmr ax ynmdr+ mncdr+ nq nsgdq kn]c ]mc.nq b]o]bhsx fqntohmf:

• Hcdmshffb]shnm ne sq]mrlhrrhnm,bnmrsq]hmdc ]qd]r+ ]r ]ookhb]akd:

• Hcdmshffb]shnm ne b]o]bhsx ]mc kn]c qdpthqdldmsr ]r qdk]sdc sn fqhc qdkh]ahkhsx rs]mc]qcr:

• Hcdmshffb]shnm ne kn]c+ b]o]bhsx+ ]mc nsgdq sq]chmf l]qjds bnrsr:

• Hcdmshffb]shnm ne b]o]bhsx e]bsnqr ne ok]msr hm d]bg ynmd-

Snfdsgdq+ sgdrd c]s] ]kknv tr sn ansg tmcdqrs]mc sgd onsdmsh]k l]qjds enq dmdqfx rsnq]fd ]mc lnqd
rodbhffb]kkx sn hcdmshex sq]mrlhrrhnm bnmrsq]hmsr ]mc knb]k b]o]bhsx mddcr sg]s qdmdv]akd ]mc dmdqfx
rsnq]fd cdoknxldms bntkc gdko ldds- D]bg rs]sd&r sq]mrlhrrhnm l]qjds ]mc tmcdqkxhmf dkdbsqhb]k
fqhc c]s] ]qd tmhptd- Rodbhffb l]qjds ]mc fqhc cds]hkr ]r vdkk ]r ]cchshnm]k c]s] rntqbdr enq d]bg
s]qfdsdc rs]sd ]qd oqnuhcdc hm Rdbshnm 4-

2-1 DmuhqnmldmsZk itrshbd rbqddm

Hm nqcdq sn hcdmshex onsdmsh]kkx nudqatqcdmdc ]mc utkmdq]akd onotk]shnmr md]q d]bg onvdq ok]ms+
vd ]ffqdf]sdc c]s] nm ]( cdlnfq]oghbr+ a( dmuhqnmldms]k atqcdmr+ ]mc b( gd]ksg utkmdq]ahkhsx
hmchb]snqr enq onotk]shnmr khuhmf vhsghm ] nmd, ]mc sgqdd,lhkd q]chtr ne d]bg rhsd- Vd oqhl]qhkx
trdc c]s] eqnl DO=&r DIRBQDDM Z08“ enq cdlnfq]oghb ]mc dmuhqnmldms]k hmchb]snqr ]mc ]ccdc
]cchshnm]k gd]ksg utkmdq]ahkhsx hmchb]snqr a]rdc nm sgd ]u]hk]akd c]s] enq d]bg rs]sd- Vd q]mjdc hm,
chb]snqr hm d]bg b]sdfnqx ]f]hmrs sgd hmchb]snq u]ktdr enq bdmrtr sq]bsr ]bqnrr d]bg rs]sd sn ffmc sgdhq
odqbdmshkd q]mjhmf- Vd hmsdfq]sdc sgdrd odqbdmshkdr sn bqd]sd ] Btltk]shud Utkmdq]ahkhsx Hmcdw sn
bnlo]qd ok]msr ]bqnrr d]bg rs]sd+ enkknvhmf ldsgncr nqhfhm]kkx cdudknodc hm Jqhdfdq ds .k� ’1/05( Z0“
]mc vgdm ]u]hk]akd qdfidbshmf hmchb]snqr trdc hm B]kDmuhqnRbqddm 2-/+ B]khenqmh]&r dmuhqnmldms]k
itrshbd rbqddmhmf snnk Z07“- DIRBQDDM oqnuhcdr mtldqntr dmuhqnmldms]k itrshbd hmchb]snqr+ ats
tmkhjd B]kDmuhqnRbqddm+ DIRBQDDM cndr mns hmsdfq]sd sgdl ]kk hmsn ] btltk]shud rbnqd- Enq sgd
rs]sd ne B]khenqmh]+ vd trdc B]kDmuhqnRbqddm hsrdke+ ]mc sgtr chc mns qd,bqd]sd ] btltk]shud rbnqd-
Adknv+ vd cdrbqhad sgd hmchb]snqr du]kt]sdc hm d]bg b]sdfnqx ]mc ntq ldsgncr enq b]kbtk]shmf sgd
Btltk]shud Utkmdq]ahkhsx Hmcdw-

2-1-. CdlnfqZoghb hmchbZsnqr

Vd b]kbtk]sdc sgd u]ktdr enq entq cdlnfq]oghb hmchb]snqr enq onotk]shnmr vhsghm ] nmd, ]mc sgqdd,
lhkd q]chtr ne d]bg ok]ms trhmf DIRBQDDM- Tmcdqkxhmf c]s] enq DIRBQDDM bnld eqnl sgd T-R-
Bdmrtr =ldqhb]m Bnlltmhsx Rtqudx ’=BR( enq sgd xd]qr 1/00,1/04-0 Sgd enkknvhmf hmchb]snqr
vdqd bnmrhcdqdc9

• Inv,hmbnld9 Gntrdgnkcr vhsg hmbnld kdrr sg]m svhbd sgd edcdq]k onudqsx kdudk:

• OnotkWshnm ne bnknq9 Onotk]shnmr vghbg hcdmshex ]r q]bh]kkx mnm,vghsd ]knmd+ nq dsgmhb]kkx
]r Ghro]mhb nq K]shmw:

• Idrr sgWm ghfg rbgnnk dctbWshnm9 Onotk]shnm nudq ]fd 14 vhsgnts ] ghfg rbgnnk choknl]+
Fdmdq]k Dctb]shnm Cdfqdd nq dpthu]kdms:

• Ihmfthrshb hrnkWshnm9 Gntrdgnkcr vgdqd sgnrd nudq 03 rod]j ] mnm,Dmfkhrg k]mft]fd ]mc
rod]j Dmfkhrg kdrr sg]m [udqx vdkk-”

�Etkk sdbgmhb]k cnbtldms]shnm enq DIRBQDDM hr ]u]hk]akd ]s Z08“-
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Vghkd mns hmbktcdc hm ntq Hmcdw rbnqd+ vd hmcdodmcdmskx b]kbtk]sdc sgd q]bh]k ]mc dsgmhb aqd]jcnvm
enq onotk]shnmr khuhmf vhsghm ntq at�dq qdfhnmr trhmf c]s] ]mc b]sdfnqhdr eqnl =BR-

2-1-1 DmuhqnmldmsZk atqcdm hmchbZsnqr

Vd b]kbtk]sdc sgd u]ktdr enq dkdudm dmuhqnmldms]k atqcdm hmchb]snqr enq onotk]shnmr hm ] nmd,
]mc sgqdd,lhkd at�dq enq d]bg ok]ms trhmf DIRBQDDM- Sgdrd hmchb]snqr hmbktcd ] lhw ne dmuhqnm,
ldms]k dwonrtqdr+ rtbg ]r ]hq onkktshnm ld]rtqdr+ ]mc oqnwhlhsx sn g]y]qcntr e]bhkhshdr+ rtbg ]r
Rtodqetmc rhsdr- Oqnwhlhshdr ]qd trt]kkx cdsdqlhmdc hm qdk]shnm sn ] fhud bdmrtr aknbj- Tmcdqkxhmf
c]s] vdqd qdsqhdudc eqnl sgd M]shnm]k =hq Snwhbr =rrdrrldms ’M=S=(: sgd DO= nynmd ]mc OL1�3

hmchb]snqr: DO= c]s]a]rdr enq Qdrntqbd Bnmrdqu]shnm ]mc Qdbnudqx =bs rhsdr enq rnkhc ]mc g]y,
]qcntr v]rsd: Bnloqdgdmrhud Dmuhqnmldms]k Qdronmrd+ Bnlodmr]shnm ]mc Kh]ahkhsx Hmenql]shnm
Rxrsdl ’BDQBKHR( enq M]shnm]k Oqhnqhshdr Khrs rhsdr: ]mc Qhrj L]m]fdldms Ok]m enq bgdlhb]k qhrj
rhsdr: =BR c]s] nm athkchmf ]fd: Cdo]qsldms ne Sq]mronqs]shnm c]s] nm sq]flb oqnwhlhsx: ]mc sgd
Qhrj,Rbqddmhmf Dmuhqnmldms]k Hmchb]snqr ’QRDH( lncdk enq v]sdq chrbg]qfd rhsdr- Hmchb]snqr ]qd
]r enkknvr ’]r cdrbqhadc hm DIRBQDDM sdbgmhb]k cnbtldms]shnm Z08“(9

• M;S; Whq snwhbr bWmbdq qhrj9 Khedshld b]mbdq qhrj eqnl g]y]qcntr ]hq onkkts]msr rtbg ]r
admydmd nq enql]kcdgxcd-

• M;S; qdrohqWsnqx gWyWqc hmcdw9 Q]shn ne dwonrtqd bnmbdmsq]shnm sn rs]mc]qc hmcdw
’QeB( enq g]y]qcntr ]hq onkkts]msr-

• M;S; chdrdk OL9 =mmt]k ]udq]fd chdrdk o]qshbtk]sd l]ssdq bnmbdmsq]shnm ’�f.l2(+ vghbg
b]m bnmsqhatsd sn qdrohq]snqx gd]ksg hlo]bsr-

• OWqshbtkWsd lWssdq9 =mmt]k ]udq]fd o]qshbtk]sd l]ssdq ’OL1�3( bnmbdmsq]shnm’�f.l
2(+

vghbg b]m bnmsqhatsd sn b]qchnu]rbtk]q ]mc qdrohq]snqx gd]ksg hlo]bsr-

• Nynmd9 Rtlldq ]udq]fd l]whltl dhfgs,gntq nynmd bnmbdmsq]shnm: nynmd bnmsqhatsdr sn
b]qchnu]rbtk]q ]mc qdrohq]snqx gd]ksg hlo]bsr+ o]qshbtk]qkx hm utkmdq]akd onotk]shnmr rtbg
]r bghkcqdm ]mc sgd dkcdqkx-

• SqWfib oqnwhlhsx Wmc unktld9 Bntms ne udghbkdr odq c]x vhsghm 4// ldsdqr+ qdfidbshmf
onsdmsh]k ]hq onkkts]ms dwonrtqdr-

• IdWc oWhms hmchbWsnq9 Onsdmsh]k dwonrtqd hr ld]rtqdc ]r sgd odqbdms ne gntrhmf athks adenqd
kd]c o]hms v]r a]mmdc hm 085/- Kd]c onhrnmhmf b]m c]l]fd sgd aq]hm ]mc mdquntr rxrsdlr-
Bghkcqdm hm gntrdr vhsg kd]c o]hms ]qd ]s o]qshbtk]q qhrj enq ]bbhcdms]k bnmrtloshnm-

• Oqnwhlhsx sn Phrj LWmWfdldms OkWm rhsdr9 Bntms ne e]bhkhshdr vhsghm 4jl sg]s g]ud ]
qhrj l]m]fdldms ok]m ’QLO( enq onsdmsh]k bgdlhb]k ]bbhcdmsr+ chuhcdc ax chrs]mbd-

• Oqnwhlhsx sn SqdWsldms) RsnqWfd Wmc ChronrWk rhsdr9 Bntms ne e]bhkhshdr vhsghm 4jl
sg]s ]qd sqd]sldms+ rsnq]fd ]mc chronr]k e]bhkhshdr ’SRCEr( enq g]y]qcntr v]rsdr+ chuhcdc ax
chrs]mbd-

• Oqnwhlhsx sn MWshnmWk Oqhnqhshdr Ihrs rhsdr9 Bntms ne e]bhkhshdr vhsghm 4jl sg]s ]qd oqn,
onrdc nq khrsdc M]shnm]k Oqhnqhshdr Khrs ’MOK( rhsdr+ nq Rtodqetmc rhsdr+ chuhcdc ax chrs]mbd-

• UWrsdvWsdq chrbgWqfd9 Snwhbhsx,vdhfgsdc rsqd]l bnmbdmsq]shnmr enq rsqd]lr vhsghm 4//l+
chuhcdc ax chrs]mbd-
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SYakd 2-15 :btsd LxnbYqchYk HmeYqbshnm GdYksg CYsY Hmotsr- 9fd 24*+ odq 0.+... onotkYshnm+ Yfd,Ycitrsdc-

PsYsd GdYksg
dmconhms

CYsY
xdYqr

FdnfqYoghb
qdrnktshnm

Pntqbdr

:qhynmY GnrohsZkhyZshnm 1/04,
1/06

;Y oqhlZqx
bZqd ZqdZr

;qhynmZ DmuhqnmldmsZk Otakhb GdZksg SqZbjhmf
OqnfqZl* fhr-Zycgr-fnu.dogsdwoknqdq.

EknqhcY Dldqfdmbx
cdoZqsldms
uhrhsr

1/04,
1/06

Yho bncd EknqhcZ DmuhqnmldmsZk Otakhb GdZksg SqZbjhmf*
vvv-finqhcZsqZbjhmf-bnl.gdZksgsqZbjhmf.lZouhdv-gsl

LYrrYbgtrdssr GnrohsZkhyZshnm 1/02,
1/04

Rta,bntmsx
snvmrgho

LZrrZbgtrdssr DmuhqnmldmsZk Otakhb GdZksg SqZbjhmf*
lZsqZbjhmf-dgr-rsZsd-lZ-tr.

MduYcY Dldqfdmbx
cdoZqsldms
uhrhsr

1/04,
1/06

Bntmsx MduZcZ GnrohsZk Dldqfdmbx CdoZqsldms Ahkkhmf Zmc
MduZcZ OnotkZshnm CZsZ: oqnuhcdc ax Ihd YgZmf nm
4.03.08

Mdv Idqrdx Dldqfdmbx
cdoZqsldms
uhrhsr

1/05 Yho bncd GdZksgbZqd Bnrs Zmc TshkhyZshnm Oqnidbs*
vvv-gbto,tr-Zgqp-fnu.

Mdv Ldwhbn GnrohsZkhyZshnm 1/01,
1/04

ML rlZkk
ZqdZ

Mdv Ldwhbn CdoZqsldms ne GdZksg* HmchbZsnq,AZrdc
HmenqlZshnm Rxrsdl enq Otakhb GdZksg Vda rhsd9
hahr-gdZksg-rsZsd-ml-tr : qdsqhdudc 4.05.08

Mdv Unqi GnrohsZkhyZshnm 1/0/,
1/03

Yho bncd Nflbd ne Otakhb GdZksg OqZbshbd* Mdv Wnqj RsZsd
CdoZqsldms ne GdZksg: oqnuhcdc nm 2.0.08

SdwYr Dldqfdmbx
cdoZqsldms
uhrhsr

1/01 Yho bncd SdwZr CdoZqsldms ne RsZsd GdZksg Rdquhbdr* Bdmsdq enq
GdZksg RsZshrshbr , SdwZr GnrohsZk HmoZshdms ChrbgZqfd*
Otakhb Trd CZsZ Ehkd ’OTCE(*
vvv-crgr-sdwZr-fnu.sgbhb.gnrohsZkr.HmoZshdmsotce-rgsl

2-1-2 GdZksg utkmdqZahkhsx hmchbZsnqr

Sn cdudkno ] ld]rtqd sn qdfidbs gd]ksg utkmdq]ahkhsx+ vd du]kt]sdc sgqdd gd]ksg hmchb]snqr enq
onotk]shnmr khuhmf vhsghm ] nmd, nq sgqdd,lhkd at�dq ynmd enq d]bg ok]ms9

• ;btsd LxnbWqchWk HmeWqbshnm %;LH(9 Jmnvm ]r ] gd]qs ]ss]bj+ =LH hr ] b]qchnu]rbtk]q
dudms sg]s g]r addm khmjdc vhsg ]hq onkktshnm hm rbhdmshffb rstchdr- Vd bnmrhcdqdc dldqfdmbx
cdo]qsldms ’DC( uhrhsr ’nq gnrohs]k ]clhrrhnmr he DC uhrhs c]s] vdqd mns ]u]hk]akd( sg]s vdqd
]fd,]citrsdc enq onotk]shnmr 24 xd]qr ]mc nudq-

• ;rsglW9 Bg]q]bsdqhydc ax bntfghmf+ vgddyhmf+ rgnqsmdrr ne aqd]sg+ ]mc bgdrs shfgsmdrr+
]rsgl] hr ] bgqnmhb ktmf bnmchshnm- =rsgl] ]ss]bjr nq dohrncdr ]qd b]trdc ax sqhffdqr
rtbg ]r ]hq onkktshnm Z17“- Enq ]kk rs]sdr+ vd du]kt]sdc ]fd,]citrsdc DC uhrhsr ’nq gnrohs]k
]clhrrhnmr he DC uhrhs c]s] vdqd mns ]u]hk]akd(-

• OqdlWstqd ahqsgr9 Ahqsgr nbbtqqhmf oqhnq sn 26 vddjr fdrs]shnm- Rstchdr g]ud entmc
oqdl]stqd ahqsg sn ad ]rrnbh]sdc vhsg ]hq onkktshnm dwonrtqd Z18“-

2-1-3 CZsZ hmotsr

Sgd gd]ksg c]s] trdc hm ntq ]m]kxrhr ]qd oqnuhcdc enq d]bg rs]sd hm S]akdr 2-1+ 2-2 ]mc 2-3-
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SYakd 2-25 :rsglY gdYksg cYsY hmotsr- Odq 0.+... onotkYshnm+ Yfd,Ycitrsdc-

PsYsd GdYksg
dmconhms

CYsY
xdYqr

FdnfqYoghb
qdrnktshnm

Pntqbdr

:qhynmY Dldqfdmbx
cdoZqsldms
uhrhsr

1/04,
1/06

;Y oqhlZqx
bZqd ZqdZr

;qhynmZ DmuhqnmldmsZk Otakhb GdZksg SqZbjhmf
OqnfqZl* fhr-Zycgr-fnu.dogsdwoknqdq.

EknqhcY Dldqfdmbx
cdoZqsldms
uhrhsr

1/04,
1/06

Yho bncd EknqhcZ DmuhqnmldmsZk Otakhb GdZksg SqZbjhmf*
vvv-finqhcZsqZbjhmf-bnl.gdZksgsqZbjhmf.lZouhdv-gsl

LYrrYbgtrdssr Dldqfdmbx
cdoZqsldms
uhrhsr

1/02,
1/04

Rta,bntmsx
snvmrgho

LZrrZbgtrdssr DmuhqnmldmsZk Otakhb GdZksg SqZbjhmf*
lZsqZbjhmf-dgr-rsZsd-lZ-tr.

MduYcY Dldqfdmbx
cdoZqsldms
uhrhsr

1/04,
1/06

Bntmsx MduZcZ GnrohsZk Dldqfdmbx CdoZqsldms Ahkkhmf Zmc
MduZcZ OnotkZshnm CZsZ: oqnuhcdc ax Ihd YgZmf nm
4.03.08

Mdv Idqrdx Dldqfdmbx
cdoZqsldms
uhrhsr

1/05 Yho bncd GdZksgbZqd Bnrs Zmc TshkhyZshnm Oqnidbs*
vvv-gbto,tr-Zgqp-fnu.

Mdv Ldwhbn Dldqfdmbx
cdoZqsldms
uhrhsr

1/01,
1/04

ML rlZkk
ZqdZ

Mdv Ldwhbn CdoZqsldms ne GdZksg* HmchbZsnq,AZrdc
HmenqlZshnm Rxrsdl enq Otakhb GdZksg Vda rhsd9
hahr-gdZksg-rsZsd-ml-tr : qdsqhdudc 4.05.08

Mdv Unqi Dldqfdmbx
cdoZqsldms
uhrhsr

1/0/,
1/03

Yho bncd Nflbd ne Otakhb GdZksg OqZbshbd* Mdv Wnqj RsZsd
CdoZqsldms ne GdZksg: oqnuhcdc nm 2.0.08

SdwYr Dldqfdmbx
cdoZqsldms
uhrhsr

1/01 Yho bncd SdwZr CdoZqsldms ne RsZsd GdZksg Rdquhbdr* Bdmsdq enq
GdZksg RsZshrshbr , SdwZr GnrohsZk HmoZshdms ChrbgZqfd*
Otakhb Trd CZsZ Ehkd ’OTCE(*
vvv-crgr-sdwZr-fnu.sgbhb.gnrohsZkr.HmoZshdmsotce-rgsl

2-1-4 OnotkZshnmfiZcitrsdc gdZksg qZsdr

Rs]sd gd]ksg u]ktdr ]qd qdoqdrdmsdc ]r ro]sh]k ntsbnldr ne qdrhcdmsr- =r oqdrdmsdc hm S]akdr 2-1+ 2-2
]mc 2-3+ sgd ]u]hk]akd fdnfq]ogx u]qhdr ax rs]sd ]mc hmchb]snq ’=LH+ ]rsgl]+ nq oqdl]stqd ahqsgr(-
Vgdqd gd]ksg c]s] hr mns ]kqd]cx qdoqdrdmsdc ]s sgd bdmrtr sq]bs rb]kd+ vd ]rrhfmdc u]ktdr sn sgd
bdmrtr sq]bsr mdrsdc vhsghm sgd antmc]qhdr ne sgd oqnuhcdc ro]sh]k rb]kd ’d-f- YHO bncdr+ rta,bntmsx
snvmrghor+ oqhl]qx b]qd ]qd]r+ dsb-(-

Bdmrtr sq]bs gd]ksg q]sdr vdqd drshl]sdc ax b]kbtk]shmf sgd onotk]shnm,vdhfgsdc ]udq]fd ne sgd
gd]ksg q]sdr vhsghm d]bg bdmrtr sq]bs- Vd ]ookhdc sgd onotk]shnm,vdhfgshmf ldsgnc trdc hm
DIRBQDDM+ cdrbqhadc hm Dpt]shnm 2-0 ’a]rdc nm DIRBQDDM sdbgmhb]k cnbtldms]shnm Z08+ 2/“(-1

T Vitd’<( ;
∑

�Akj.Akj∩,

AklajC lo0�
BR C lo0� � AS<APNno � ASPVuT Vkpc
�

�Akj.Akj∩, �AklajC lo0�
BR C lo0� � AS<APNno

’2-0(

1Mnsd9 [AknbjOno0/” qdedqr sn sgd Bdmrtr 1/0/ aknbj kdudk onotk]shnm sns]k ’trdc gdqd adb]trd sgd ?BR cndr mns
oqnuhcd aknbj qdrnktshnm() ]mc [BS” hmchb]sdr bdmrtr sq]bs- [BS?BROno” hr sgd bdmrtr sq]bs drshl]sdc onotk]shnm
bntms eqnl sgd ?BR) vghbg hr nesdm ch�dqdms sg]m sgd Bdmrtr 1/0/ sns]k enq ]kk aknbjr hm sgd bdmrtr sq]bs) adb]trd
sgd ?BR c]s] trdc gdqd hr ] bnlonrhsd drshl]sd a]rdc nm rtqudx r]lokdr ro]mmhmf ffud xd]qr) vghkd sgd Bdmrtr hr
] etkk bntms ]s nmd onhms hm shld-
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SYakd 2-35 OqdlYstqd ahqsgr gdYksg cYsY hmotsr- µ26 vddjr fdrsYshnm+ odqbdms-

PsYsd CYsY
xdYqr

FdnfqYoghb
qdrnktshnm

Pntqbdr

:qhynmY 1/02,
1/04

Bntmsx ;qhynmZ DmuhqnmldmsZk Otakhb GdZksg SqZbjhmf OqnfqZl*
fhr-Zycgr-fnu.dogsdwoknqdq.

EknqhcY 1/04,
1/06

Bdmrtr sqZbs EknqhcZ DmuhqnmldmsZk Otakhb GdZksg SqZbjhmf*
vvv-finqhcZsqZbjhmf-bnl.gdZksgsqZbjhmf.lZouhdv-gsl

LYrrYbgtrdssr 1/03,
1/05

Yho bncd Pdfhrsqx ne UhsZk Pdbnqcr Zmc RsZshrshbr* LZrrZbgtrdssr CdoZqsldms ne
Otakhb GdZksg: oqnuhcdc nm 3.12.1/08

MduYcY 1/04,
1/06

Bntmsx MduZcZ Dkdbsqnmhb Ahqsg Pdfhrsqx Zmc MduZcZ OnotkZshnm CZsZ: oqnuhcdc
ax Ihd YgZmf nm 4.03.1/08

Mdv Idqrdx 1/04,
1/06

Rta,bntmsx
snvmrgho

CdoZqsldms ne GdZksg* Mdv Idqrdx RsZsd GdZksg ;rrdrrldms CZsZ Vda
rhsd9 gssor9..mi-fnu.gdZksg.rgZc : qdsqhdudc 2.01.08

Mdv Ldwhbn 1/01,
1/05

ML rlZkk
ZqdZ

Mdv Ldwhbn DOGS SqZbjhmf Otakhb Vda rhsd9 gssor9..mlsqZbjhmf-nqf. :
qdsqhdudc 4.18.08

Mdv Unqi 1/03,
1/05

Yho bncd Nflbd ne Otakhb GdZksg OqZbshbd* Mdv Wnqj RsZsd CdoZqsldms ne GdZksg:
oqnuhcdc nm 2.0.08

SdwYr 1/02,
1/04

Bntmsx SdwZr GdZksg CZsZ* Bdmsdq enq GdZksg RsZshrshbr

Enq d]bg gd]ksg hmchb]snq ]mc rs]sd+ bdmrtr sq]bsr vdqd nqcdqdc ax onotk]shnm,vdhfgsdc q]sdr ]mc
]rrhfmdc odqbdmshkdr a]rdc nm sgd rs]sdvhcd chrsqhatshnm ne u]ktdr+ bqd]shmf ]m hmcdw-

Sn drshl]sd sgd gd]ksg c]s] vhsghm 0, ]mc 2,lhkd at�dqr ]qntmc d]bg od]jdq onvdq ok]ms+ gd]ksg
q]sdr vdqd onotk]shnm,vdhfgsdc ax sgd eq]bshnm ne sgd bdmrtr sq]bsr sg]s qdrhcd vhsghm sgd ]qd] b]o,
stqdc ax sgd at�dq- Sn cdsdqlhmd vghbg aknbjr ]qd bnms]hmdc ax ] at�dq+ vd ]ookhdc sgd oqnsnbnk
trdc enq DIRBQDDM+ vghbg qdkhdr nm sgd cdrhfm]shnm ne bdmrtr aknbj hmsdqm]k onhmsr- Vd bnlo]qdc
sgd onotk]shnm,vdhfgsdc at�dq u]ktd sn sgd rs]sd hmchb]snq hmcdw ]mc ]rrhfmdc sgd odqbdmshkd- Sgd
odqbdmshkd qdoqdrdmsr sgd rs]sd onotk]shnm ]rrnbh]sdc vhsg ]m dpt]k nq knvdq onotk]shnm,vdhfgsdc
gd]ksg q]sd-

2-1-5 At�dqr Zbqnrr anqcdqr

Hm Mdv Wnqj ]mc Mdv Idqrdx+ rdudq]k od]jdq onvdq ok]msr ]qd knb]sdc md]q rs]sd anqcdqr+ b]trhmf
sgd at�dqr ne sgnrd ok]msr sn hmbktcd anqcdqhmf rs]sd sdqqhsnqx- Hm nqcdq sn cdsdqlhmd gd]ksg q]sdr
hm at�dqr ]bqnrr anqcdqr+ vd bnmrhcdqdc ansg rs]sdr& gd]ksg c]s] vhsghm sgd at�dq+ vgdqd ]u]hk]akd+
]mc onotk]shnm c]s]- Sgd hmchb]snq hmcdwhmf ldsgnc cndr mns bg]mfd+ ]mc hr rshkk a]rdc nm sgd
onotk]shnm,vdhfgsdc gd]ksg u]ktdr hm sgd rs]sd enq vghbg sgd hmcdw hr adhmf b]kbtk]sdc-

2-1-6 :ffqdfZshnm Zmc Zfd Zcitrsldmsr9 Mdv Idqrdx Zmc SdwZr

Gd]ksg c]s] enq Mdv Idqrdx ]mc Sdw]r v]r nmkx ]u]hk]akd ]r tm]ffqdf]sdc+ o]shdms,kdudk u]ktdr-
Sgdrd c]s] qdpthqdc 0( ]ffqdf]shnm sn cdsdqlhmd gd]ksg q]sdr ax YHO bncd+ 1( ]fd,]citrsldms ne
q]sdr+ ]mc 2( rtooqdrrhnm ne rl]kk bdkk u]ktdr sn oqdudms o]shdms hcdmshsx chrbknrtqd-
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Enq Sdw]r+ vd qdsqhdudc gnrohs]khy]shnm c]s] eqnl sgd Sdw]r Cdo]qsldms ne Rs]sd Gd]ksg Rdquhbdr
sgqntfg sgd Sdw]r Hmo]shdms Otakhb Trd C]s] Ehkd Z20“- Sgd lnrs qdbdms xd]q ]u]hk]akd vhsgnts
otqbg]rd ]s sgd shld vd ]bbdrrdc sgd vdarhsd v]r 1/01 gnrohs]khy]shnm c]s]- Vd ]ffqdf]sdc c]s]
enq ]kk entq pt]qsdqr hm 1/01+ sgdm dwsq]bsdc hmbhcdmsr enq =LH ]mc ]rsgl] a]rdc nm HBC,0/,BL
bncdr Z21“-

Mdv Idqrdx DC c]s] nm =LH ]mc ]rsgl] hr eqnl sgd 1/05 Rs]sd Dldqfdmbx Cdo]qsldms C]s]a]rd
’RDCC( ]mc sgd Rs]sd Hmo]shdms C]s]a]rdr ’RHC( l]m]fdc ax ]mc otqbg]rdc eqnl sgd Gd]ksg,
b]qd Bnrs ]mc Tshkhy]shnm Oqnidbs ’GBTO( ronmrnqdc ax sgd =fdmbx enq Gd]ksgb]qd Qdrd]qbg ]mc
Pt]khsx ’=GQP(- Ctokhb]sd o]shdms qdbnqcr vdqd qdlnudc+ ]mc RHC c]s] vdqd bnlahmdc vhsg sgd
RDCC c]s]a]rd vgdqd o]shdmsr vdqd ]clhssdc sn sgd gnrohs]k ats hmhsh]kkx rddm hm sgd DC- =LH
]mc ]rsgl] hmbhcdmsr c]s] vdqd dwsq]bsdc trhmf sgd HBC,0/,BL bncdr Z21“-

2-1-7 :ffqdfZshnm Zmc Zfd Zcitrsldmsr9 ffmchmf sgd :LH Zmc ZrsglZ qZsdr Zs
sgd YHO bncd kdudk

Vgdm dwsq]bshmf dldqfdmbx cdo]qsldms c]s]+ o]shdms hmbhcdmsr ne =LH ]mc ]rsgl] vdqd ]ffqd,
f]sdc ax YHO bncd ]mc ]fd b]sdfnqx- Enq =LH+ ffud,xd]q ]fd b]sdfnqhdr rs]qs ]s 24 xd]qr ]mc ]anud+
rhmbd hmbhcdmsr ne =LH adknv sgd ]fd ne 24 ]qd rhfmhffb]mskx kdrr khjdkx sg]m hmbhcdmsr ]anud sgd ]fd
ne 24- Enq ]rsgl]+ ffud,xd]q ]fd b]sdfnqhdr rs]qs ]s ahqsg-

Eqnl sgd sns]k o]shdms DC uhrhsr enq d]bg YHO bncd ]mc ]fd b]sdfnqx+ vd b]kbtk]sdc sgd bqtcd q]sd
ne =LH ]mc ]rsgl] ax chuhchmf sgd sns]k DC hmbhcdmsr odq YHO bncd ax sgd ]fd,rodbhffb onotk]shnm-
Vd trdc 1/05 onotk]shnm c]s] enq Mdv Idqrdx+ ]mc 1/01 onotk]shnm c]s] enq Sdw]r+ vhsg ansg rdsr
cdqhudc eqnl sgd TR Bdmrtr trhmf YHO bncd s]atk]shnm ]qd]r- Vd ltkshokhdc sgd bqtcd q]sd ax
0/+/// hm nqcdq sn oqdrdms ] u]ktd odq ] onotk]shnm ne 0/+///+ vghbg hr bnmrhrsdms vhsg nsgdq gd]ksg
q]sd c]s] hm ntq rstcx-

Sn ffmc sgd ]fd,]citrsdc gd]ksg q]sdr enq Sdw]r ]mc Mdv Idqrdx+ vd ltkshokhdc sgd bqtcd oqdu],
kdmbd q]sd ax sgd ]fd,]citrsldms vdhfgsr+ cdqhudc eqnl sgd TR oqnidbsdc onotk]shnm enq 1/// Z22“-
Enkknvhmf ]citrsldms+ vd bnlahmdc ]fd ahm u]ktdr enq d]bg YHO bncd-

Hm rnld b]rdr hs hr mdbdrr]qx sn rtooqdrr gd]ksg q]sdr ctd sn oqhu]bx bnmbdqmr- Vd enkknvdc oqn,
sdbshud o]q]ldsdqr enq rtooqdrrhnmzenq cdlnfq]oghb ]mc fdnfq]oghb rtafqntor vgdqd sgdqd ]qd
edvdq sg]m nq dpt]k sn 1/ dldqfdmbx cdo]qsldms uhrhsr nq ] onotk]shnm kdrr sg]m 4///+ DC q]sdr
]qd mns oqdrdmsdc Z23“-

2-2 BtltkZshud utkmdqZahkhsx hmcdw

Hm nqcdq sn bnlo]qd onotk]shnmr khuhmf md]q onvdq ok]msr ]bqnrr ltkshokd ldsqhbr+ vd cdudknodc
] Btltk]shud Utkmdq]ahkhsx Hmcdw ’enkknvhmf Jqhdfdq ds .k� Z24“( sn bnlahmd cdlnfq]oghb+ dmuh,
qnmldms]k ]mc gd]ksg hmchb]snqr- Vd b]kbtk]sdc sghr Hmcdw enq ansg 0, ]mc 2,lhkd at�dq qdfhnmr
]qntmc d]bg ok]ms- Vd ffqrs entmc sgd odqbdmshkd q]mjhmf enq d]bg hmchb]snq u]ktd vhsghm sgd at�dq
ynmd ]r q]mjdc ]f]hmrs bdmrtr sq]bsr rs]sdvhcd- Vd mdws ]udq]fdc sgdrd odqbdmshkdr enq d]bg hmch,
b]snq g vhsghm d]bg b]sdfnqx i 9 cdlnfq]oghb+ dmuhqnmldms]k ]mc gd]ksg- Ehm]kkx+ vd rtlldc sgdrd
]udq]fd hmchb]snq odqbdmshkdr sn bqd]sd ] Btltk]shud Utkmdq]ahkhsx Hmcdw+ ]r fhudm hm Dpt]shnm 2-19
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AtltiVsfud utimdpVafifsx fmcdv ;
∑

i

∑

e

’Ndpbdmsfid(e.i
’Ctladp ne fmcfbVsnpr(i

’2-1(

Sgd l]whltl onrrhakd Hmcdw rbnqd ]bbnqchmfkx sn sghr ldsgncnknfx vntkc ad 2//- He ] bdmrtr
sq]bs rbnqdc ]s sgd ldch]m odqbdmshkd hm dudqx b]sdfnqx hs vntkc g]ud ]m Hmcdw ne 04/+ vghbg vd
trd ]r ntq Qdedqdmbd Hmcdw u]ktd- Gnvdudq+ vd mnsd sg]s 04/ hr mns mdbdrr]qhkx sgd ldch]m Hmcdw
u]ktd: sn ffmc sgd ldch]m hmcdw u]ktd vd vntkc g]ud sn bqd]sd ] rs]sdvhcd Btltk]shud Utkmdq]ahkhsx
Hmcdw enq dudqx bdmrtr sq]bs hm d]bg rs]sd+ vghbg hr adxnmc ntq btqqdms rbnod-



3- PsZsd onkhbx nudquhdv

Od]jdq onvdq ok]ms qdok]bdldms ]mc qdmdv]akd dmdqfx ]mc rsnq]fd ]cnoshnm vhkk ad rg]odc ax
sgd rthsd ne onkhbx ]mc qdftk]snqx s]qfdsr+ hmbdmshudr+ ]mc rsqtbstqdr ]�dbshmf d]bg rs]sd&r dkdbsqhb
fqhc nodq]shnmr- Qdkdu]ms rs]sd,kdudk ld]rtqdr sxohb]kkx hmbktcd qdmdv]akd dmdqfx hmbdmshudr rtbg
]r qdmdv]akd onqsenkhn rs]mc]qcr ’QOR(+ dmdqfx rsnq]fd s]qfdsr+ ]mc fqddmgntrd f]r ]mc bqhsdqh]
onkkts]ms dlhrrhnm qdctbshnm s]qfdsr+ ]lnmf nsgdqr- Nm ] qdfhnm]k a]rhr+ Mdv Wnqj+ Mdv Idqrdx ]mc
L]rr]bgtrdssr ]kk adknmf sn sgd sdm,rs]sd Qdfhnm]k Fqddmgntrd F]r Hmhsh]shud ’QFFH(+ ] l]mc]snqx
b]o,]mc,sq]cd l]qjds sn qdctbd BN1 dlhrrhnmr eqnl sgd onvdq rdbsnq Z25“-0 =cchshnm]k jdx rs]sd,
rodbhffb onkhbhdr ]qd cdrbqhadc adknv+ ]ccqdrrhmf h( qdmdv]akd dmdqfx+ hh( dmdqfx rsnq]fd+ hhh( ]hq
onkkts]ms dlhrrhnmr+ ]mc hu( dmuhqnmldms]k itrshbd hm d]bg rs]sd-

3-. :qhynmZ

=qhynm] g]r rhfmhffb]ms rnk]q onsdmsh]k+ ats qdk]shudkx knv qdmdv]akd dmdqfx s]qfdsr- Hs bnmrhcdqdc
ats chc mns ffm]khyd ] Bkd]m Od]j Rs]mc]qc+ vghbg vntkc g]ud rtoonqsdc dmdqfx rsnq]fd-

Dkdbsqhbhsx9 04% qdmdvWakd ax 1.14-

=qhynm]&r Qdmdv]akd Dmdqfx Rs]mc]qc ]mc S]qh� ’QDRS(+ hlokdldmsdc ax sgd =qhynm] Bnqon,
q]shnm Bnllhrrhnm ’=BB( hm 1//5+ qdpthqdr tshkhshdr ]mc bnnodq]shudr sn rdbtqd ]s kd]rs 04$ ne
fdmdq]shnm ax 1/14 eqnl qdmdv]akd rntqbdr+ vhsg 2/$ ne qdmdv]akd fdmdq]shnm eqnl chrsqhatsdc
dmdqfx qdrntqbdr ’CDQr( trhmf ] qdmdv]akd dmdqfx bqdchs oqnfq]l Z26“- Sgd QDRS hmbktcdr CDQ
bqdchsr enq tshkhshdr vgdm sgdx oqnuhcd ffm]mbh]k hmbdmshudr sn btrsnldqr vgn tshkhyd nq hmrs]kk rn,
k]q- Sgdqd hr qnnl enq rhfmhffb]ms fqnvsg hm rnk]q hm =qhynm]9 hs g]r sgd sghqc ghfgdrs m]shnmvhcd
tqa]m tshkhsx,rb]kd ]mc entqsg ghfgdrs qtq]k tshkhsx,rb]kd sdbgmhb]k onsdmsh]k enq ognsnunks]hb hmrs]k,
k]shnmr Z27“- = qdbdms a]kkns ld]rtqd sn hmbqd]rd sgd ]lntms ne qdmdv]akdr hm =qhynm]&r dmdqfx
onqsenkhn e]hkdc+ ctd hm o]qs sn gd]ux b]lo]hfm rodmchmf ax sgd tshkhshdr- Hm 1/07+ Bnllhrrhnmdq
=mcx Snahm oqnonrdc sgd =qhynm] Dmdqfx Rs]mc]qc Lncdqmhy]shnm Ok]m+ vghbg vntkc toc]sd sgd
QDRS sn ] Bkd]m Qdrntqbd Dmdqfx Rs]mc]qc ]mc S]qh� ’BQDRS(+ dwo]mc sgd cdffmhshnm ne qdmdv,
]akd dmdqfx+ qdpthqd ]m hmbqd]rhmf odqbdms]fd ne od]j dmdqfx kn]c sn ad lds ax bkd]m fdmdq]shnm+
]mc rds ] s]qfds ne 7/$ qdmdv]akdr ax 1/4/ Z28“- BQDRS g]r mns addm enql]kkx q]shffdc ]r ne
1/08+ ats hr rshkk nmfnhmf- Hm Edaqt]qx 1/08+ sgd mdv =BB Bnllhrrhnmdq+ R]mcq] C- Jdmmdcx
oqnonrdc sn toc]sd sgd QDRS sn 4/$ qdmdv]akdr ax 1/17+ hmbktchmf ghfgdq tshkhy]shnm ne CDQr+
vhsg ]cchshnm]k hmbdmshudr enq rnk]q ]mc dmdqfx rsnq]fd Z3/“-

�?r ne 1/08) QFFH rs]sdr hmbktcd Bnmmdbshbts) Cdk]v]qd) L]hmd) L]qxk]mc) L]rr]bgtrdssr) Mdv G]lorghqd) Mdv
Idqrdx) Mdv Xnqj) Qgncd Hrk]mc) ]mc Udqlnms- ?esdq sgd k]rs bnloqdgdmrhud oqnfq]l qduhdv hm 1/01) vghbg rds
sgd 1/03 ]mc adxnmc dlhrrhnm b]or) sgd 1/03 sns]k dlhrrhnm ne fqddmgntrd f]r BN1 v]r rds ]s 80 lhkkhnm rgnqs snmr)
vhsg ]mmt]k cdbkhmdr ne 1-4$ eqnl 1/04 sgqntfg 1/1/-

11
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Dmdqfx rsnqWfd9 Mn sWqfds-

=qhynm] g]r mns rtbbdrretkkx o]rrdc ]m dmdqfx rsnq]fd s]qfds+ hm rohsd ne ] 1/07 oqnonr]k eqnl
Bnllhrrhnmdq Snahm enq ] 2 FV dmdqfx rsnq]fd s]qfds ]mc sgd hlokdldms]shnm ne ] Bkd]m Od]j
Rs]mc]qc- = L]qbg 1/07 =BB qdrsqhbshnm nm sgd dwo]mrhnm ne m]stq]k f]r dkdbsqhbhsx Z30“ rotqqdc
hmbqd]rdc tshkhsx hmsdqdrs hm dmdqfx+ o]qshbtk]qkx hm ]qd]r vhsg ghfg kdudkr ne qnnesno rnk]q ]cnoshnm-
Gnvdudq+ khsghtl,hnm a]ssdqx ffqdr ]s sgd =qhynm] Otakhb Rdquhbd Bnlo]mx ’=OR( Dkcdm Rtars]shnm
hm 1/01 ]mc sgd =OR LbLhbjdm Rtars]shnm hm 1/08 oqnlosdc sgd =BB sn vhsggnkc dmcnqrdldms
ne k]qfd,rb]kd khsghtl,hnm a]ssdqx hmrs]kk]shnmr ]mc qdbnlldmc nsgdq noshnmr enq k]qfd,rb]kd cd,
oknxldms Z31“- =OR hr rshkk oqnlnshmf a]ssdqhdr sn ldds hsr cdoknxldms fn]k ne 0// LV rnk]q ]mc
74/ LV rsnq]fd ax 1/14: nsgdq l]inq dmdqfx rsnq]fd bnlo]mhdr ]qd ]krn s]qfdshmf sn hmbqd]rd
dmdqfx rsnq]fd ax 1/14+ ]mc g]ud rhfmdc nm sgd Dmdqfx Rsnq]fd Hmctrsqx Bnqonq]sd Qdronmrhahkhsx
Okdcfd hm 1/08+ sn hmchb]sd bnqonq]sd bnllhsldms sn r]edkx hlokdldms ]s kd]rs 24 FV vghkd ]krn
bnmrhcdqhmf dloknxdd ]mc btrsnldq r]edsx ]mc qhrj bnmbdqmr Z32“-

Dlhrrhnmr9 4.% adknv 1... fqddmgntrd fWr kdudkr ax 1.3.-

Sgd =qhynm] Cdo]qsldms ne Dmuhqnmldms]k Pt]khsx ’=CDP( g]r ]cnosdc fqddmgntrd f]r ’FGF(
s]qfdsr sn qdctbd dlhrrhnmr sn 1/// kdudkr ax 1/1/ ]mc 4/$ adknv 1/// kdudkr ax 1/3/ Z33“- Hm
]cchshnm+ hmchuhct]k bhshdr g]ud rds FGF fn]kr9 enq dw]lokd+ Ogndmhw lds hsr 1/04 fn]k ne qdctbhmf
bhsx dlhrrhnmr sn 4$ adknv 1//4 kdudkr+ ]mc hm 1/07 rds ] s]qfds ne 2/$ qdctbshnmr adknv 1/01
kdudkr ax 1/14 ]mc 7/$ FGF qdctbshnmr ax 1/4/ Z34“-

DmuhqnmldmsWk itrshbd9 Mns cdffmdc ax onkhbx-

Sgd =qhynm] Cdo]qsldms ne Sq]mronqs]shnm ]mc sgd =CDP chqdbskx ]ccqdrr edcdq]k bhuhk qhfgsr
mnm,chrbqhlhm]shnm rs]stsdr vhsghm sgdhq ]fdmbhdr+ ]mc sgd =CDP g]r ] Bhuhk Qhfgsr chuhrhnm vhsg
]m Dmuhqnmldms]k Itrshbd.Shskd UH Mnmchrbqhl]shnm Oqnfq]l Bnnqchm]snq vgn nudqrddr sgd Bhuhk
Qhfgsr chuhrhnm- Sgd =CDP bnllhsr sn [dmrtqhmf sg]s mn odqrnm hr dwbktcdc eqnl o]qshbho]shnm hm+
cdmhdc sgd admdffsr ne+ nq rtaidbsdc sn chrbqhlhm]shnm tmcdq ]mx oqnfq]l+ ]bshuhsx nq rdquhbd sg]s hs
oqnuhcdr nm sgd a]rhr ne q]bd+ bnknq+ m]shnm]k nqhfhm+ nq nm sgd a]rhr ne fdmcdq nq chr]ahkhsx+ nq nm sgd
a]rhr ne ]fd”& vghkd bnlokxhmf vhsg sgd Bhuhk Qhfgsr =bs+ Qdg]ahkhs]shnm =bs+ =fd Chrbqhlhm]shnm
=bs+ ]mc nsgdq edcdq]k rs]stsdr qdk]sdc sn ]msh,chrbqhlhm]snqx onkhbx Z35+ 36“- Vghkd =CDP g]r
s]jdm rnld rsdor sn ]unhc etqsgdqhmf dmuhqnmldms]k tmitrs sqd]sldms ne hmchuhct]kr ]mc bnllt,
mhshdr+ sgdqd hr mnsghmf hm onkhbx ots enqsg ax =CDP sg]s ]bst]kkx ]ccqdrrdr sgd tme]hq sqd]sldms
ne bnlltmhshdr+ chroqnonqshnm]sd bnms]lhm]shnm+ ]mc k]bj ne qdldch]shnm d�nqsr enq ghrsnqhb]k ]mc
kdf]bx dmuhqnmldms]k hmitrshbdr- Etqsgdq+ vghkd =CDP g]r ]m Dmuhqnmldms]k Itrshbd bnnqchm]snq
]mc onkhbx+ sgd sdql Dmuhqnmldms]k Itrshbd hr mns cdffmdc+ ]mc sgdqd hr mn ldmshnm ne gnv sn
]snmd nq qdltmdq]sd enq o]rs hmitrshbdr sn ghrsnqhb]kkx chrbqhlhm]sdc,]f]hmrs bnlltmhshdr- Sgd
Tmhudqrhsx ne =qhynm] ]mc =qhynm] Rs]sd Tmhudqrhsx+ mnm,=qhynm] Tmhudqrhshdr+ ]r vdkk ]r rl]kkdq
knb]k bnkkdfdr+ g]ud rstchdc dmuhqnmldms]k itrshbd hrrtdr hm =qhynm] ]mc sgd rtqqntmchmf qdfhnmr+
ffmchmf sg]s dmuhqnmldms]k itrshbd hr mns adhmf ]ookhdc dpt]kkx ]lnmf onotk]shnmr+ vhsg khsskd nq mn
ghrsnqhb]k qdbnmbhkh]shnm enq oqduhntr dmuhqnmldms]k hmitrshbdr Z37+ 38+ 4/“- Mtldqntr knb]k =qhynm]
fnudqmldmsr+ mnmoqnffsr+ m]shud+ ]mc sqha]k bnlltmhshdr ]krn g]ud nqf]mhydc sn bnla]s ghrsnqhb
]mc btqqdms dmuhqnmldms]k hmitrshbdr vhsghm =qhynm]-

3-1 BZkhenqmhZ

B]khenqmh] g]r mtldqntr onkhbhdr ]mc hmbdmshudr rtoonqshmf sgd cdoknxldms ne qdmdv]akd qdrntqbdr
]mc dmdqfx rsnq]fd+ hmbktchmf rodbhffb b]qud,ntsr enq chr]cu]ms]fdc bnlltmhshdr- =khfmldms ne
sgdrd l]mx onkhbhdr ]mc hmbdmshudr b]m gdko rtoonqs sgd qdok]bdldms ne od]jdq ok]msr vhsg rsnq]fd+
o]qshbtk]qkx hm utkmdq]akd ]mc dmuhqnmldms]kkx nudqatqcdmdc bnlltmhshdr-
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Dkdbsqhbhsx9 5.% qdmdvWakd ax 1.2. Wmc 0..% bWqanm,eqdd ax 1.34-

B]khenqmh] g]r bnmshmtntrkx toc]sdc hsr qdmdv]akd onqsenkhn rs]mc]qc ’QOR( rhmbd hsr ffqrs hmsqn,
ctbshnm hm 1//1 Z40“+ vghbg qdpthqdc 1/$ qdmdv]akdr ax 1/06 eqnl qds]hk dkdbsqhbhsx r]kdr eqnl
hmudrsnq,nvmdc tshkhshdr ’HNT(+ otakhbkx nvmdc tshkhshdr+ bnlltmhsx bgnhbd ]ffqdf]shnm oqnfq]lr+
]mc dkdbsqhb rdquhbd oqnuhcdqr- Rdm]sd Ahkk 0// ’1/07( lnrs qdbdmskx toc]sdc sgd QOR sn ] 1/2/
s]qfds ne 5/$ ne dkdbsqhbhsx qds]hk r]kdr ax 1/2/+ ]mc qdpthqdr sg]s ]kk ne B]khenqmh]&r dkdbsqhbhsx bnld
eqnl qdmdv]akd+ b]qanm,eqdd rntqbdr ax 1/34 Z41“- Hlokdldms]shnm ne sgd QOR hr nudqrddm ax sgd
B]khenqmh] Dmdqfx Bnllhrrhnm+ vghbg udqhffdr dkhfhahkhsx+ bnlokh]mbd+ ]mc bdqshffb]shnm Z42“-

Dmdqfx rsnqWfd9 0)214 LU ax 1.1.: qdbnlldmcdc 01 EU ax 1.2.-

Tmcdq kdfhrk]shud chqdbshnm Z43“+ sgd B]khenqmh] Otakhb Tshkhshdr Bnllhrrhnm ’BOTB( rds sgd rs]sd&r
ffqrs dmdqfx rsnq]fd s]qfds9 0+214 LV ax 1/1/ sn ad hmrs]kkdc adenqd 1/14 ax sgd rs]sd&r sgqdd
hmudrsnq,nvmdc tshkhshdrzO]bhffb F]r % Dkdbsqhb ’OF%D(+ Rntsgdqm B]khenqmh] Dchrnm ’RBD(+ ]mc
R]m Chdfn F]r % Dkdbsqhb ’RCF%D(- Sgdrd s]qfdsr hmbktcdc tshkhsx,rb]kd+ chrsqhatshnm,bnmmdbsdc
]mc adghmc,sgd,ldsdq ]kknb]shnmr- Tmcdq =A1757+ ]cchshnm]k dmdqfx rsnq]fd s]qfdsr vdqd ]ccdc
enq to sn 4// LV ne adghmc,sgd,ldsdq rsnq]fd ]lnmf sgd sgqdd k]qfdrs HNTr Z44“- Sgd rs]sd&r Rdke
Fdmdq]shnm Hmbdmshud Oqnfq]l rtoonqsr adghmc,sgd,ldsdq dmdqfx rsnq]fd cdoknxldms ]mc hmbktcdr
]m tmcdqtshkhydc 14$ b]qud,nts enq rsnq]fd oqnidbsr hm chr]cu]ms]fdc ]mc knv,hmbnld bnlltmh,
shdr Z45“- Sgd BOTB qdbdmskx qdbnlldmcdc oqnbtqdldms ne lnqd sg]m 01 FV ne a]ssdqx rsnq]fd
]mc ]cchshnm]k otlodc gxcqnonvdq ax 1/2/ sn gdko hmsdfq]sd qdmdv]akdr ]mc qdok]bd qdshqhmf
b]o]bhsx nm sgd fqhc Z46“-

Dlhrrhnmr9 3.% adknv 088. fqddmgntrd fWr dlhrrhnmr ax 1.2.: bWqanm,mdtsqWk ax
1.34: lWinqhsx ne rsWsd hr hm edcdqWk mnm,WssWhmldms enq nynmd Wmc ffmd oWqshbtkWsd
lWssdq bnmbdmsqWshnmr-

B]khenqmh]&r 1//5 B]khenqmh] Fkna]k V]qlhmf Rnktshnmr =bs ’=A21( khlhsr FGF dlhrrhnmr sn 088/
kdudkr ax 1/1/+ vghbg sgd rs]sd g]r hlokdldmsdc sgqntfg ] b]o,]mc,sq]cd rxrsdl Z47“- Hm 1/05+ sgd
kdfhrk]stqd dwsdmcdc sghr s]qfds sn qdpthqd ] 3/$ qdctbshnm hm FGF dlhrrhnmr adknv 088/ kdudkr
ax 1/2/ Z48“- Hm 1/06+ RA287 dwsdmcdc sgd b]o,]mc,sq]cd l]qjds ldbg]mhrl enq FGFr qdctbshnm
sgqntfg 1/2/ Z5/“- Hm 1/07+ Fnudqmnq Idqqx Aqnvm rhfmdc ]m dwdbtshud nqcdq enq sgd rs]sd sn qd]bg
b]qanm mdtsq]khsx ax 1/34 Z50“- Ansg b]o,]mc,sq]cd ]mc sgd b]qanm mdtsq]khsx s]qfdsr+ vghbg l]x
]kknv enq b]qanm n�rdsr+ cn mns dmrtqd sg]s dlhrrhnm qdctbshnmr nbbtq hm sgd bnlltmhshdr vgdqd
dlhsshmf e]bhkhshdr ]qd btqqdmskx knb]sdc-

Ansg sgd edcdq]k fnudqmldms ]mc Rs]sd ne B]khenqmh] rds ]hq pt]khsx rs]mc]qcr+ vghbg ]qd btqqdmskx
]khfmdc enq bdqs]hm onkkts]msr- K]qfd onqshnmr ne B]khenqmh] ]qd cdrhfm]sdc ]r hm mnm,]ss]hmldms enq
sgqdd ne sgd M]shnm]k =lahdms =hq Pt]khsx Rs]mc]qcr9 dhfgs,gntq nynmd bnmbdmsq]shnmr+ ]s 6/ o]qsr
odq ahkkhnm ’ooa(: 13,gntq ffmd o]qshbtk]sd l]ssdq ’OL1�3( bnmbdmsq]shnmr+ ]s 24 �f.l

2: ]mc 13,gntq
OL0�+ ]s 04/ �f.l2 Z16“- Sgd B]khenqmh] =hq Qdrntqbdr An]qc ’B=QA(+ vnqjhmf vhsg knb]k ]hq
onkktshnm bnmsqnk chrsqhbsr+ hr qdronmrhakd enq dmrtqhmf qdfhnm]k ]hq pt]khsx lnmhsnqhmf+ odqlhsshmf+
]mc ok]mmhmf ]qd hlokdldmsdc enq atrhmdrrdr ]mc rs]shnm]qx dlhrrhnm rntqbdr+ hmbktchmf onvdq
ok]msr Z51“-

DmuhqnmldmsWk itrshbd9 SWqfdsdc bkdWm dmdqfx etmchmf enq dmuhqnmldmsWk itrshbd bnl,
ltmhshdr cdffmdc ax btltkWshud gdWksg) dmuhqnmldms Wmc rnbhndbnmnlhb atqcdmr hm
BWkDmuhqnRbqddm-

B]khenqmh]&r aqn]c dmuhqnmldms]k itrshbd bnlltmhsx v]r nqf]mhydc ax hmchfdmntr onotk]shnmr+
mnmoqnffsr+ ]mc fq]rrqnnsr nqf]mhy]shnmr+ l]jhmf hs nmd ne sgd ffqrs rs]sdr hm sgd m]shnm sn cdffmd
]mc ]ccqdrr dmuhqnmldms]k itrshbd- Sgd ffqrs bnchffb]shnm ne dmuhqnmldms]k itrshbd hm B]khenqmh] v]r
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sgqntfg sgd Nflbd ne Ok]mmhmf ]mc Qdrd]qbg hm 086/+ vghbg cdffmdc dmuhqnmldms]k itrshbd ]r [---e]hq
sqd]sldms ne odnokd ne ]kk q]bdr+ btkstqdr+ ]mc hmbnldr vhsg qdrodbs sn sgd cdudknoldms+ ]cnoshnm+
hlokdldms]shnm+ ]mc dmenqbdldms ne dmuhqnmldms]k k]vr+ qdftk]shnmr+ ]mc onkhbhdr” Z52“- Sgd
cdffmhshnm ne dmuhqnmldms]k itrshbd g]r dwo]mcdc nudqshld+ ]mc g]r addm ]ccqdrrdc ax mtldqntr
]fdmbhdr vhsghm sgd B]khenqmh] fnudqmldms-

Sgd B]khenqmh] Dmuhqnmldms]k Oqnsdbshnm =fdmbx ’B]kDO=( cdffmdr dmuhqnmldms]k itrshbd ]r [---e]hq,
mdrr+ qdf]qckdrr ne q]bd+ bnknq+ m]shnm]k nqhfhm nq hmbnld+ hm sgd cdudknoldms ne k]vr ]mc qdftk]shnmr
sg]s ]�dbs dudqx bnlltmhsx&r m]stq]k rtqqntmchmfr+ ]mc sgd ok]bdr odnokd khud+ vnqj+ ok]x ]mc
kd]qm-” Athkchmf nm vnqj hmbktchmf Z53+ 54“+ B]kDO=&r nflbd ne Dmuhqnmldms]k Gd]ksg G]y]qc
=rrdrrldms ’NDGG=( vnqjdc vhsg bnlltmhsx ldladqr+ rbhdmshrsr ]mc rs]jdgnkcdqr ]bqnrr B]k,
henqmh] sn cdudkno B]kDmuhqnRbqddm+ ]m dmuhqnmldms]k itrshbd rbqddmhmf snnk sn hcdmshex chr]cu]m,
s]fdc bnlltmhshdr a]rdc nm cdlnfq]oghb ]mc gd]ksg bg]q]bsdqhrshbr ]mc dwonrtqd sn onkktshnm ]mc
dmuhqnmldms]k g]y]qcr Z07“- Nsgdq B]khenqmh] ]fdmbhdr+ rtbg ]r sgd BDB ]mc B=QA+ ]krn cdffmd
dmuhqnmldms]k itrshbd+ ]mc g]ud bnllhssddr+ fq]msr nq nsgdq oqnfq]llhmf sn gdko hlokdldms sgd
otqonrd ne dmuhqnmldms]k itrshbd Z55+ 56“- B]kDmuhqnRbqddm hr dloknxdc sn ]kknb]sd lnmdxr eqnl
sgd b]o,]mc,sq]cd,etmcdc FGF Qdctbshnm Etmc9 tmcdq RA424 ]mc =A044/+ 14$ ne sgdrd etmcr ]qd
rds ]rhcd sn hmudrs hm chr]cu]ms]fdc bnlltmhshdr+ 4$ ]qd cdrhfm]sdc enq oqnidbsr sg]s admdffs knv,
hmbnld gntrdgnkcr+ ]mc ]mnsgdq 4$ chqdbsdc snv]qcr oqnidbsr admdffshmf knv,hmbnld gntrdgnkcr
vhsghm oqnwhlhsx sn chr]cu]ms]fdc bnlltmhshdr Z57+ 58“- =r mnsdc d]qkhdq+ 14$ ne RFHO etmchmf
]krn rtoonqsr ]mc Dpthsx Atcfds enq dmdqfx rsnq]fd nvmdc ax ]mc knb]sdc vhsghm dmuhqnmldms]k
itrshbd bnlltmhshdr Z45“- Hm qdronmrd sn tmcdqtshkhy]shnm ne sgd dpthsx atcfds ]mc sgd qdbdms ro]sd
ne vhkcffqdr ]mc onvdq bts,n�r ld]ms sn oqdudms sgdrd ffqdr+ sgd kdfhrk]stqd ]kknb]sdc ]mnsgdq ”0//
lhkkhnm enq ]m Dpthsx Qdrhkhdmbd Atcfds vhsghm RFHO sn oqnuhcd dmdqfx rsnq]fd a]bjto onvdq enq
utkmdq]akd onotk]shnmr ]s ghfg qhrj enq dkdbsqhbhsx rgts,n�r Z6/“-

3-2 EknqhcZ

Eknqhc] g]r rhfmhffb]ms rnk]q qdrntqbdr+ ats ] k]bj ne rtoonqs onkhbhdr g]r khlhsdc cdoknxldms eqnl
qd]bghmf hsr onsdmsh]k- Sgd rs]sd g]r mn dwokhbhs qdmdv]akd dmdqfx nq rsnq]fd s]qfdsr+ ]ksgntfg
rnld k]qfd oqnidbsr ]qd adhmf athks ctd sn sgd ghfg qdrntqbd onsdmsh]k hm sgd qdfhnm-

Dkdbsqhbhsx9 Mn qdmdvWakd sWqfdsr-

Eknqhc] cndr mns btqqdmskx g]ud ] qdmdv]akd onqsenkhn rs]mc]qc nq ]mx s]qfdsr Z60“+ ]ksgntfg khlhsdc
qdmdv]akd dmdqfx hmbdmshudr ]qd hm ok]bd+ hmbktchmf mds ldsdqhmf- S]kk]g]rrdd ]mc nsgdq hmchuhct]k
bhshdr ]qd s]jhmf ] lnqd oqnfqdrrhud rs]mbd snv]qcr qdmdv]akdr ax bnllhsshmf sn 0//$ qdmdv]akd,
rntqbdc dmdqfx ax 1/4/ Z61“- = mtladq ne qdbdms rs]sd ahkkr rtoonqshmf qdmdv]akd dmdqfx onqsenkhn
rs]mc]qcr ]mc s]qfdsr g]ud mns kdes bnllhssdd- Bdqs]hm onkhbhdr g]ud ]krn khlhsdc rnk]q cdoknxldms+
rtbg ]r ] a]m nm onvdq otqbg]rd ]fqddldmsr adsvddm mnm,tshkhsx oqnuhcdqr ]mc bnmrtldqr+ ats
mtldqntr rnk]q ]mc rnk]q*rsnq]fd rxrsdlr g]ud addm athks nq ]mmntmbdc+ hmbktchmf Eknqhc] Onvdq
]mc Khfgs&r oqnonrdc ok]m enq ] 3/8 LV rnk]q ]mc rsnq]fd oqnidbs Z62“-

Dmdqfx rsnqWfd9 Mn sWqfds-

Eknqhc] g]r mn dmdqfx rsnq]fd s]qfdsr+ ]ksgntfg rnld hmbdmshudr ]qd hm ok]bd9 a]k]mbhmf ]tsgnqhsx
ID= oqnuhcdr qda]sdr adghmc,sgd,ldsdq qdrhcdmsh]k qnnesno rnk]q btrsnldqr sn ]cc a]ssdqx rsnq]fd
Z63“+ ]mc Eknqhc] Onvdq ]mc Khfgs n�dqr ]m hmrs]kk]shnm qda]sd enq sgdql]k dmdqfx rsnq]fd Z64“-
Gnvdudq+ chrsqhatsdc rsnq]fd ]mc rnk]q*rsnq]fd rxrsdlr b]m ad ] bqtbh]k qdrhkhdmbx ]ooqn]bg sn
bnla]shmf dudq,fqnvhmf m]stq]k chr]rsdqr+ vghbg chrqtos ]mc c]l]fd sgd dkdbsqhb]k fqhc- Ctjd
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Dmdqfx Eknqhc] ]hlr sn hmrs]kk ]s kd]rs 4/ LV ne a]ssdqx rsnq]fd ax 1/11+ vhsg sgqdd oqnidbsr
hm Sqdmsnm+ B]od R]m Ak]r+ ]mc Idmmhmfr tmcdqv]x sn hloqnud qdkh]ahkhsx ]mc ]cc b]o]bhsx sn
bnmrsq]hmdc ]qd]r Z65“- Vghkd ]akd sn oqnuhcd qdrhkhdmbx+ o]qshbtk]qkx ctqhmf m]stq]k chr]rsdqr+ rnk]q
]mc rsnq]fd rnktshnmr rshkk e]bd onkhshb]k noonrhshnm hm Eknqhc]+ cdlnmrsq]sdc ax sgd e]hktqd ne Gntrd
Ahkk 0022 ’1/07( Z66“+ vghbg oqnonrdc ] ohkns oqnfq]l enq nmrhsd rnk]q*rsnq]fd ]s bqhshb]k chr]rsdq
qdrhkhdmbd e]bhkhshdr-

Dlhrrhnmr9 7.% adknv 088. EGE kdudkr ax 1.4. %tmrtoonqsdc(-

Hm 1//6+ Fnudqmnq Bg]qkhd Bgqhrs&r dwdbtshud nqcdq /6,016 drs]akhrgdc s]qfdsr sn qdctbd FGF
dlhrrhnmr sn xd]q 1/// kdudkr ax 1/06+ 088/ kdudkr ax 1/14+ ]mc 7/$ ne 088/ kdudkr ax 1/4/ Z67“-
Sg]s r]ld xd]q+ dwdbtshud nqcdq /6,017 hmhsh]sdc sgd Dmdqfx ]mc Bkhl]sd Bg]mfd =bshnm Sd]l sn
chqdbs ]mc hlokdldms sgd FGF s]qfdsr Z68“- Gnvdudq+ Fnudqmnq Qhbj Rbnss ots ]kk bkhl]sd,qdk]sdc
d�nqsr nm gnkc ]esdq s]jhmf nflbd hm 1/00- Nm ] qdfhnm]k kdudk+ Aqnv]qc+ Lh]lh,C]cd+ Lnmqnd+ ]mc
O]kl Ad]bg bntmshdr enqldc sgd Rntsgd]rs Eknqhc] Qdfhnm]k Bkhl]sd Bg]mfd Bnlo]bs hm 1/0/ sn
]ccqdrr qdfhnm]k bkhl]sd hlo]bs sgqntfg lhshf]shnm ]mc ]c]os]shnm rsq]sdfhdr Z7/“-

DmuhqnmldmsWk itrshbd9 Mns cdffmdc ax onkhbx-

Eknqhc] cndr mns g]ud ] rs]sd,vhcd dmuhqnmldms]k itrshbd l]mc]sd+ mnq ]m nflbh]k rs]mbd nm dm,
uhqnmldms]k itrshbd bnmrhcdq]shnmr enq hmctrsqh]k nq bnlldqbh]k oqnidbsr- Sgd rs]sd cndr bnmrhcdq
dmuhqnmldms]k itrshbd hm aqnvmffdkc qdcdudknoldms+ ]mc cdffmdr hs ]r [---sgd e]hq sqd]sldms ne ]kk
odnokd ne ]kk q]bdr+ btkstqdr+ ]mc hmbnldr vhsg qdrodbs sn sgd cdudknoldms+ hlokdldms]shnm+ ]mc
dmenqbdldms ne dmuhqnmldms]k k]vr+ qdftk]shnmr+ ]mc onkhbhdr” Z70“- =cchshnm]kkx+ tmcdq sgd Nflbd
ne Qdrhkhdmbd ]mc Bn]rs]k Oqnsdbshnm+ ok]mmhmf fq]msr sg]s hmbktcd dmuhqnmldms]k itrshbd bnmrhcdq,
]shnmr b]m ad trdc enq oqdo]qhmf Eknqhc]&r bn]rs]k bnlltmhshdr enq bkhl]sd bg]mfd hlo]bsr rtbg ]r
bn]rs]k dqnrhnm+ finnchmf+ ]mc dbnrxrsdl bg]mfdr Z71“- Ltkshokd tmhudqrhshdr+ ]cunb]bx mnmoqnffsr+
]mc bnlltmhsx fqntor ]krn otrg enq dmuhqnmldms]k itrshbd sn ad ]s sgd enqdeqnms ne sgd rtmrghmd
rs]sd&r qdcdudknoldms ]mc qdldch]shnm d�nqsr enq ghrsnqhb]kkx utkmdq]akd bnlltmhshdr-

3-3 LZrrZbgtrdssr

L]rr]bgtrdssr g]r ] mtladq ne onkhbhdr ]mc hmbdmshudr sn hmbqd]rd qdmdv]akd dmdqfx ]mc rsnq]fd
nm sgd fqhc ]mc cdbqd]rd dlhrrhnmr+ rodbhffb]kkx ctqhmf od]j cdl]mc gntqr-

Dkdbsqhbhsx9 24% qdmdvWakd ax 1.2. Wmc 7.% qdmdvWakd ax 1.4.-

Hm 1/06+ L]rr]bgtrdssr rds ] Bkd]m Dmdqfx Rs]mc]qc ’BDR( s]qfdshmf 24$ ne dkdbsqhbhsx eqnl bkd]m
qdrntqbdr hm 1/2/ ]mc 7/$ hm 1/4/- Sghr rs]mc]qc dwo]mcr tonm sgd rs]sd&r 1//1 Qdmdv]akd Onqs,
enkhn Rs]mc]qc ’QOR(+ vghbg g]c qdpthqdc 04$ qdmdv]akd dkdbsqhbhsx ax 1/1/ eqnl mdv qdrntqbdr
’Bk]rr H( ]mc 4-4$ eqnl dwhrshmf qdrntqbdr+ hmbktchmf 2-4$ v]rsd,sn,dmdqfx ’Bk]rr HH(- Sgd QOR
hmbktcdc ]m ]cchshnm]k rnk]q b]qud,nts ne 0+5// LV ax 1/1/+ vghbg v]r ]bghdudc d]qkx- Hm qdronmrd+
sgd 1/06 Rnk]q L]rr]bgtrdssr Qdmdv]akd S]qfds hmbqd]rdc rtoonqs enq ]m ]cchshnm]k 0+5// LV ne
rnk]q sgqntfg ] cdbkhmhmf aknbj s]qh� oqnfq]l- Sgd BDR qdpthqdr dkdbsqhbhsx sn ad nas]hmdc eqnl
dmdqfx fdmdq]shnm rntqbdr sg]s g]ud ] mds khedbxbkd fqddmgntrd f]r dlhrrhnm q]sd ]s nq adknv 4/$+
]r bnlo]qdc sn dflbhdms m]stq]k f]r rntqbdr Z72“-

Dmdqfx rsnqWfd9 0... LU ax 1.14-

Sgd L]rr]bgtrdssr 1/04 Dmdqfx Rsnq]fd Hmhsh]shud rds ] 1/1/ dmdqfx rsnq]fd s]qfds ne 1// LVg-
Sghr hmhsh]shud v]r drs]akhrgdc sn dmbntq]fd sgd dwo]mrhnm ]mc cdoknxldms ne bnlldqbh]k rsnq]fd
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sdbgmnknfx sn rtoonqs fqhc qdkh]ahkhsx+ rxrsdl dflbhdmbx+ ]mc od]j cdl]mc qdctbshnm Z73“- Hm
1/07+ sgd kdfhrk]stqd hmbqd]rdc sghr s]qfds sn 0+/// LVg ne dmdqfx rsnq]fd ax 1/14 tmcdq =m =bs
sn Hmbqd]rd Bkd]m Dmdqfx- Hm ]cchshnm+ sghr =bs hmsqnctbdc ] Bkd]m Od]j Dmdqfx Rs]mc]qc+ rshkk
tmcdq cdudknoldms+ vghbg vhkk qdpthqd ] odqbdms]fd ne od]j cdl]mc sn ad lds vhsg bkd]m qdrntqbdr-
Sgd rs]sd&r Bnlltmhsx Bkd]m Dmdqfx Qdrhkhdmbx Hmhsh]shud l]x ]krn oqnuhcd rtoonqs enq rsnq]fd
hm bdqs]hm b]rdr+ o]qshbtk]qkx hm sgd enql ne a]bjto dmdqfx rsnq]fd ]mc lhbqnfqhcr Z74“- Hmhsh]shudr
sn etqsgdq dwo]mc sgd rs]sd&r dmdqfx rsnq]fd s]qfdsr ]qd tmcdq bnmrhcdq]shnm-

Dlhrrhnmr9 7.% adknv 088. EGE dlhrrhnm kdudkr ax 1.4.-

L]rr]bgtrdssr onvdq rdbsnq fqddmgntrd f]r dlhrrhnmr ]qd fnudqmdc hm o]qs ax QFFH+ ]r cdrbqhadc
]anud- Hm ]cchshnm+ sgd rs]sd g]r ]m hm,rs]sd BN1 b]o,]mc,sq]cd oqnfq]l khlhshmf dlhrrhnmr eqnl
hsr onvdq rdbsnq- L]rr]bgtrdssr btqqdmskx g]r ] 1/4/ s]qfds ne 7/$ FGF dlhrrhnm qdctbshnmr adknv
088/ kdudkr Z75+ 76“-

DmuhqnmldmsWk itrshbd9 Cdffmdc aWrdc nm lhmnqhsx) knv,hmbnld Wmc khmfthrshbWkkx hrn,
kWsdc onotkWshnmr-

L]rr]bgtrdssr ffqrs cdffmdc Dmuhqnmldms]k Itrshbd hm 1//1+ tmcdq sgd enqldq Dwdbtshud Nflbd ne
Dmuhqnmldms]k =�]hqr+ ]r ] qhfgs ne sgd odnokd sn ad oqnsdbsdc eqnl dmuhqnmldms]k onkktshnm ]mc
sn l]jd sg]s oqnsdbshnm dpt]k+ ]mc enq sgd odnokd sn g]ud ld]mhmfetk hmunkudldms ne sgd dpths]akd
chrsqhatshnm ne dmuhqnmldms]k admdffsr- Dwdbtshud Nqcdq 441 hm 1/03 oqnlnsdc dmuhqnmldms]k itr,
shbd hm k]vr ]mc qdftk]shnmr+ ats edkk rgnqs ne oqnuhchmf rtflbhdms dmenqbdldms ldbg]mhrlr- Hm 1/06+
sgd dmuhqnmldms]k itrshbd cdffmhshnm v]r toc]sdc ax sgd Dwdbtshud Nflbd ne Dmdqfx ]mc Dmuhqnm,
ldms]k =�]hqr sn rodbhffb]kkx ]ccqdrr ghrsnqhb]kkx chr]cu]ms]fdc bnlltmhshdr+ rodbhffb]kkx hmbktchmf
bnlltmhshdr ne bnknq ’14$ nq lnqd qdrhcdmsr hcdmshexhmf ]r mnm,vghsd(+ knv,hmbnld bnlltmhshdr
’ldch]m gntrdgnkc hmbnld dpt]k nq kdrr sg]m 54$ ne rs]sdvhcd ldch]m(+ ]mc Dmfkhrg,khlhsdc bnl,
ltmhshdr ’]ctksr hm 14$ nq lnqd gntrdgnkcr rod]j Dmfkhrg kdrr sg]m udqx vdkk( Z77“-

Gnvdudq+ hlokdldms]shnm ne dmuhqnmldms]k itrshbd,a]rdc cdbhrhnm,l]jhmf v]r chflbtks sn dmenqbd
]s sgd qdftk]snqx kdudk vhsgnts dmenqbdldms ]mc cdsdqqdmbd enq mnm,bnlokh]mbd- Sgdqdenqd+ Gntrd
Ahkk 650.Rdm]sd 353 ]mc Gntrd Ahkk 715.Rdm]sd 342 vdqd hmsqnctbdc hm Itmd 1/08 ]r sgd Dmuh,
qnmldms]k Itrshbd =bs ’DI=(+ bqd]shmf ]m ]cuhrnqx bntmbhk bnloqhrdc ne dmuhqnmldms]k itrshbd
bnlltmhsx qdoqdrdms]shudr+ tmhudqrhsx ]mc qdrd]qbg hmrshstshnmr+ gd]ksg an]qc qdoqdrdms]shudr+ ]mc
nsgdq odqshmdms rs]jdgnkcdqr hm bnlltmhsx gd]ksg ]mc vdke]qd Z78“- =cchshnm]kkx+ sgd DI= dm]akdr
otakhb o]qshbho]shnm+ drs]akhrgdr ]m dmuhqnmldms]k itrshbd vnqjhmf fqnto+ ]mc qdpthqdr dmuhqnmldm,
s]k hlo]bs qdonqshmf- Btqqdms oqnidbsr tmcdq sgd dmuhqnmldms]k itrshbd onkhbx hmbktcd qduhs]khyhmf
aqnvmffdkcr+ hmudrshmf hm bkd]m dmdqfx sdbgmnknfx+ ]mc cdudknohmf fqddmro]bdr vhsghm ghfgkx tqa]m,
hydc ]qd]r Z8/“-

3-4 MduZcZ

Mdu]c] g]r rhfmhffb]ms rnk]q onsdmsh]k ]mc ]lahshntr qdmdv]akd dmdqfx s]qfdsr ]mc mtldqntr oqn,
onrdc rnk]q ]mc rsnq]fd oqnidbsr-

Dkdbsqhbhsx9 4.% qdmdvWakd ax 1.2. Wmc 0..% bWqanm,eqdd ax 1.4.-

Mdu]c]&r Qdmdv]akd Onqsenkhn Rs]mc]qc+ ffqrs hmhsh]sdc hm 0886+ hr btqqdmskx rds ]s ] fn]k ne 4/$
qdmdv]akd dmdqfx ax 1/2/ ]mc 0//$ qdmdv]akd ax 1/4/ Z80“- = oqnonr]k enq rnk]q b]o]bhsx sn
cntakd hm 1/07 v]r ]ooqnudc ax sgd OTBM- Nudq sgd k]rs svn xd]qr+ bnmrsqtbshnm odqlhsr enq
mdv qdmdv]akd nq sq]mrlhrrhnm e]bhkhshdr vdqd ghfgdq sg]m enq fdmdq]k dkdbsqhb+ v]sdq nq m]stq]k
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f]r e]bhkhshdr- Oqnonrdc mdv fdmdq]shnm e]bhkhshdr hm Mdu]c] ]qd nudqvgdklhmfkx qdmdv]akd ]mc.nq
dmdqfx rsnq]fd+ vghbg hmbktcdr nudq 0+/// LV ne rnk]q ognsnunks]hb ]mc 0+5// LV ne rnk]q sgdql]k
b]o]bhsx enq 1/08 ]mc ]esdq Z81“-

Dmdqfx rsnqWfd9 0)... LU ax 1.2. tmcdq bnmrhcdqWshnm ax sgd Otakhb Tshkhshdr Bnl,
lhrrhnm ne MduWcW-

Mdu]c] cndr mns xds g]ud ]m dmdqfx rsnq]fd s]qfds+ ats sgd Otakhb Tshkhshdr Bnllhrrhnm ne Mdu]c]
g]r cq]esdc ] oqnonrdc fn]k ne 0+/// LV ne rsnq]fd ax 1/2/ Z82“- Chrsqhatsdc a]ssdqx dmdqfx rsnq]fd
hr oqnidbsdc sn hmbqd]rd ]bqnrr Mdu]c]+ o]qshbtk]qkx hm bnlahmdc vhsg rnk]q*rsnq]fd rxrsdlr- Sghr
cdoknxldms hmbktcdr 0/0 LV ne rsnq]fd enq 1/08 ]mc adxnmc Z81“-

Dlhrrhnmr9 34% adknv 1..4 EGE kdudkr ax 1.2. Wmc ydqn nq mdWq,ydqn dlhrrhnmr ax
1.4.-

Mdu]c] g]r ] fn]k sn g]ud mds,ydqn fqddmgntrd f]r dlhrrhnmr ax 1/4/+ ]mc hm sgd hmsdqhl+ sn qdctbd
fqddmgntrd f]r dlhrrhnmr sn 17$ adknv 1//4 dlhrrhnm kdudkr ax 1/14 ]mc 34$ adknv 1//4 dlhrrhnm
kdudkr ax 1/2/ Z83“-

DmuhqnmldmsWk itrshbd9 Mns cdffmdc ax onkhbx-

Mdu]c] cndr mns g]ud ] rs]sd,vhcd dmuhqnmldms]k itrshbd l]mc]sd+ mnq nflbh]k rs]mbd nm dmuhqnm,
ldms]k itrshbd bnmrhcdq]shnmr enq hmctrsqh]k nq bnlldqbh]k oqnidbsr- Sgd nmkx rs]sd cdo]qsldms
sg]s ]ccqdrrdr dmuhqnmldms]k itrshbd eqnl ]m nflbh]k onkhbx rs]mbd hr sgd Cdo]qsldms ne Sq]mr,
onqs]shnm Z84“-

3-5 Mdv Idqrdx

Tmcdq Fnudqmnq Oghk Ltqogx+ Mdv Idqrdx g]r qdinhmdc sgd Qdfhnm]k Fqddmgntrd F]r Hmhsh]shud
]mc rds mtldqntr qdmdv]akd dmdqfx ]mc rsnq]fd s]qfdsr-

Dkdbsqhbhsx9 4.% qdmdvWakd ax 1.2.) hmbktchmf rnkWq bWqud,ntsr Wmc 2)4.. LU n�rgnqd
vhmc-

Tmcdq sgd 1/07 Bkd]m Dmdqfx =bs+ Mdv Idqrdx rds ] Qdmdv]akd Onqsenkhn Rs]mc]qc vghbg qdpthqdr ]s
kd]rs 24$ ne dkdbsqhbhsx ad rntqbdr eqnl qdmdv]akdr ax 1/14 ]mc 4/$ ax 1/2/+ hmbktchmf 2+4// LV
ne n�rgnqd vhmc ]mc ] rnk]q b]qud,nts q]lohmf cnvm eqnl 4-0$ hm 1/10 sn 1-10$ hm 1/2/ Z85“- Sgd
Rnk]q Qdmdv]akd Dmdqfx Bqdchs oqnfq]l vhkk ad bknrdc sn mdv qdfhrsq]msr nmbd sgd 4-0$ s]qfds hr
lds-

Dmdqfx rsnqWfd9 1)... LU ax 1.2.-

Sgd Bkd]m Dmdqfx =bs ]krn rds ]m dmdqfx rsnq]fd s]qfds ne 5// LV ax 1/10 ]mc 1+/// LV ax
1/2/ Z85“+ ]lnmf sgd lnrs ]lahshntr rsnq]fd fn]kr hm sgd bntmsqx-

Dlhrrhnmr9 7.% adknv 1..5 EGE dlhrrhnmr adknv ax 1.4.-

Mdv Idqrdx rds ] fn]k ne 7/$ fqddmgntrd f]r ’FGF( dlhrrhnm qdctbshnmr adknv 1//5 kdudkr ax 1/4/
tmcdq sgd 1//6 Fkna]k V]qlhmf Qdronmrd =bs Z86“-

O]qsr ne Mdv Idqrdx ]qd cdrhfm]sdc ]r l]qfhm]k sn lncdq]sd mnm]ss]hmldms enq M]shnm]k =lah,
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dms =hq Pt]khsx 7,gntq nynmd rs]mc]qcr ’6/ooa( Z16“- Mdv Idqrdx rtalhssdc ] qdptdrs enq nynmd
rs]mc]qc qduhrhnmr hm 1/05 sg]s vntkc ]bbntms enq tovhmc rs]sd&r bnmsqhatshnmr sn Mdv Idqrdx&r
mnm]ss]hmldms+ ats g]r mns addm fq]msdc ]m dwdloshnm eqnl btqqdms rs]mc]qcr Z87“- Sgd Mdv Idq,
rdx Atqd]t ne Du]kt]shnm ]mc Ok]mmhmf rtalhsr Rs]sd Hlokdldms]shnm Ok]mr sn sgd DO= ntskhmhmf
]m ]ooqn]bg sn qdctbd bqhsdqh] onkkts]ms dlhrrhnmr+ hmbktchmf nynmd bnmbdmsq]shnmr Z88“-

Mdv Idqrdx&r onvdq rdbsnq dlhsr MNw+ ] oqdbtqrnq sn nynmd- Nm v]ql rtlldq c]xr+ nynmd
bnmbdmsq]shnmr b]m ad udqx ghfg- Sn ]ccqdrr sghr+ Mdv Idqrdx hlokdldmsdc ] Ghfg Dkdbsqhb Cdl]mc
C]x oqnsnbnk hm 1//8+ vghbg qdrsqhbsr bdqs]hm onvdq ok]msr vhsg ghfg MNw dlhrrhnm q]sdr eqnl
qtmmhmf vgdm OIL enqdb]rsr kn]c ’cdl]mc( sn ad ghfg+ sgdqdax khlhshmf dlhrrhnmr nm c]xr khjdkx
sn g]ud ghfg nynmd bnmbdmsq]shnmr Z0//“-

DmuhqnmldmsWk itrshbd9 Ihlhsdc onkhbx-

Mdv Idqrdx&r Cdo]qsldms ne Dmuhqnmldms]k Oqnsdbshnm&r Dmuhqnmldms]k Itrshbd =cuhrnqx Bntmbhk
’DI=B( v]r ffqrs bqd]sdc hm 0887 ]r sgd [Dmuhqnmldms]k Dpthsx S]rj Enqbd-” Nmd ne sgd nqhfhm]k
DI=B s]rjr v]r sn hmbktcd ]mc oqhnqhshyd dmuhqnmldms]k itrshbd bnmrhcdq]shnmr hm Mdv Idqrdx&r
odqlhsshmf oqnbdrrdr Z0/0“-

Sgd DI=B v]r qdmdvdc ax Dwdbtshud Nqcdq 12 hm 1/07- Fnudqmnq Ltqogx&r Dwdbtshud Nqcdq 12
cdffmdc dmuhqnmldms]k itrshbd adhmf hmbktrhud ne [---]s ] lhmhltl+ dmrtqhmf sg]s qdrhcdmsr ne ]kk
bnlltmhshdr qdbdhud e]hq ]mc dpths]akd sqd]sldms hm cdbhrhnm,l]jhmf sg]s ]�dbsr sgdhq dmuhqnm,
ldms+ bnlltmhshdr+ gnldr+ ]mc gd]ksg:---” Z0/1“- Sgd Mdv Idqrdx Cdo]qsldms ne Dmuhqnmldms]k
Oqnsdbshnm trdr sgd DO=&r cdffmhshnm ne dmuhqnmldms]k itrshbd+ ]mc trdr DO=&r DIRBQDDM snnk
]mc nsgdq knb]k nq bnlltmhsx rntqbdc c]s] enq cdsdqlhmhmf ]m dmuhqnmldms]k itrshbd ]qd] Z0/2“-

3-6 Mdv Ldwhbn

Vghkd bn]k, ]mc m]stq]k f]r,ffqdc fdmdq]shnm g]r cnlhm]sdc dkdbsqhbhsx fdmdq]shnm hm Mdv Ldwhbn+
vhmc ]mc rnk]q dmdqfx g]ud addm fqnvhmf ]mc sgd rs]sd g]r rds ]lahshntr qdmdv]akd dmdqfx s]qfdsr-

Dkdbsqhbhsx9 4.% qdmdvWakd ax 1.2. Wmc 0..% ydqn bWqanm rntqbdr ax 1.34-

Mdv Ldwhbn&r qdmdv]akd onqsenkhn rs]mc]qc adf]m ]r sgd Qdmdv]akd Dmdqfx =bs ne 0867+ ]mc g]r
addm toc]sdc sn ] btqqdms fn]k ne 0//$ qdmdv]akd ax 1/34 Z0/3“- HNTr ]mc qtq]k bnnodq]shudr vhkk
g]ud sn ldds hmsdqldch]qx fn]kr ne 4/$ qdmdv]akdr ax 1/2/ ]mc 7/$ ax 1/3/- Qdmdv]akd dmdqfx
rntqbdr hmbktcd rnk]q+ gxcqnonvdq+ fdnsgdql]k+ ]mc vhmc dmdqfx ]r l]inq rntqbdr vhsg nq vhsgnts
dmdqfx rsnq]fd ]bbnlo]mxhmf sgd qdmdv]akd rntqbd-

Dmdqfx rsnqWfd9 Mn sWqfdsr-

Dmdqfx rsnq]fd v]r ]ccdc sn sgd ]kknv]akd sdbgmnknfhdr ]u]hk]akd sn tshkhshdr hm sgdhq hmsdfq]sdc
qdrntqbdr ok]mr hm 1/06 Z0/4“+ ats mn rodbhffb b]qud,ntsr eqnl sgd qdmdv]akd onqsenkhn rs]mc]qcr ]qd
fq]msdc enq dmdqfx rsnq]fd btqqdmskx-

Dlhrrhnmr9 34% ne 1..4 EGE kdudkr ax 1.2.-

Ax Dwdbtshud Nqcdq+ Fnudqmnq Lhbgdkkd Fqhrg]l inhmdc sgd T-R- Bkhl]sd =kkh]mbd hm I]mt]qx 1/08+
vghbg rtoonqsr sgd 1/04 O]qhr =fqddldms enq qdctbhmf fqddmgntrd f]r dlhrrhnmr ax ]s kd]rs 34$
ne 1//4 kdudkr ax sgd xd]q 1/2/ Z0/5“-
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DmuhqnmldmsWk itrshbd9 Ihlhsdc onkhbx-

Mdv Ldwhbn ]cnosdc ]m dmuhqnmldms]k itrshbd l]mc]sd hm 1//4+ bqd]shmf ] s]rj,enqbd kdc ax sgd
Mdv Ldwhbn Dmuhqnmldms Cdo]qsldms+ vhsg o]qshbho]shmf ]fdmbhdr hmbktchmf sgd Rs]sd Dmfhmddq&r
Nflbd+ ]mc sgd Cdo]qsldmsr ne =fqhbtkstqd+ Gd]ksg+ Sq]mronqs]shnm+ sgd Dmdqfx+ Lhmdq]kr+ ]mc
M]stq]k Qdrntqbdr+ Otakhb R]edsx+ K]anq+ ]mc ne Otakhb Dctb]shnm Z0/6“-

3-7 Mdv Tnqj

Mdv Wnqj g]r mtldqntr qdmdv]akd ]mc bkd]m dmdqfx s]qfdsr hmbktchmf ] qdmdv]akd onqsenkhn rs]m,
c]qc+ rnk]q hmhsh]shud+ bkd]m dmdqfx rs]mc]qc+ ]mc dmdqfx rsnq]fd hmhsh]shud- Sgd rs]sd o]qshbho]sdr
hm sgd ltksh,rs]sd QFFH b]o,]mc,sq]cd oqnfq]l-

Dkdbsqhbhsx9 6.% qdmdvWakd ax 1.2.) 0..% bWqanm,eqdd ax 1.3.-

Mdv Wnqj ffqrs ]cnosdc ] Qdmdv]akd Onqsenkhn Rs]mc]qc hm 1//3+ vhsg sgd fn]k sn hmbqd]rd qdmdv,
]akdr sn 14$ ax sgd dmc ne 1/02+ k]sdq dwsdmcdc sn 2/$ ax 1/04z]ksgntfg sgd rs]sd edkk rgnqs ne
sg]s fn]k Z0/7“- Sgd QOR v]r qdok]bdc ax sgd Bkd]m Dmdqfx Rs]mc]qc ’BDR( ]esdq 1/04 hm nqcdq
sn ldds Fnudqmnq =mcqdv Btnln&r Qdenqlhmf sgd Dmdqfx Uhrhnm oqnidbshnmr rds enqsg hm sgd MW
Rs]sd Dmdqfx Ok]m Z0/8“- =cchshnm]kkx+ ”0 Ahkkhnm v]r ]kknb]sdc sgqntfg sgd MW Rtm Hmhsh]shud sn
rb]kd sgd rnk]q hmctrsqx uh] dctb]shnm ]mc sq]hmhmf+ hmrs]kk]shnmr+ sdbgmhb]k ]rrhrs]mbd+ rnk]q dm,
dqfx ]mc s]w hmbdmshudr+ ]mc mds ldsdqhmf Z00/“- Tmcdq ghr Fqddm Mdv Cd]k+ Fnudqmnq Btnln
dwo]mcdc sgd BDR sn ]bghdud 6/$ qdmdv]akd dmdqfx fdmdq]shnm ax 1/2/- Sgd BDR hr chuhcdc hmsn
svn l]mc]sdr9 sgd ydqn,dlhrrhnm bqdchs ’YDB( qdpthqdldms ]mc sgd qdmdv]akd dmdqfx rs]mc]qc
’QDR(- Sgd QDR enbtrdr nm qdpthqhmf Kn]c Rdquhmf Dmshshdr ’KRD( sn oqnbtqd qdmdv]akd dmdqfx
bqdchsr enq dmdqfx+ vgdqd]r sgd YDB qdpthqdr KRDr sn nas]hm YDBr+ cdodmchmf nm sgd kn]c enq
] fhudm xd]q Z000“ Sgd 1/08 Bkhl]sd Kd]cdqrgho ]mc Bnlltmhsx Oqnsdbshnm =bs ’BBO=( rds ]m
]cchshnm]k s]qfds ne 0//$ b]qanm,eqdd dkdbsqhbhsx ax 1/3/ Z001“-

Dmdqfx rsnqWfd9 0)4.. LU ax 1.14 Wmc 2)... LU ax 1.2.-

Hm 1/07 Mdv Wnqj rds dmdqfx rsnq]fd s]qfdsr ne 0+4// LV ax 1/14 ]mc 2+/// LV ax 1/2/ ]mc
cdudknodc ]m Dmdqfx Rsnq]fd Qn]cl]o sn hmenql cdoknxldms rsq]sdfx qdbnlldmc]shnmr- Sgd
dmdqfx rsnq]fd s]qfds hr ld]ms+ hm o]qshbtk]q+ sn gdko ]kkduh]sd od]j cdl]mc hm Mdv Wnqj Bhsx,
Vdrsbgdrsdq,Knmf Hrk]mc ]qd]r Z002“-

Dlhrrhnmr9 74% adknv 088. EGE kdudkr Wmc etkk bWqanm mdtsqWkhsx ax 1.4.: odWjdq
okWms,rodbhffb MNw qdctbshnm sWqfdsr: hm mnm,WssWhmldms enq nynmd-

Hm ]cchshnm sn dmdqfx s]qfdsr+ sgd BKBO= rds ]m dbnmnlx,vhcd fqddmgntrd f]r dlhrrhnm s]qfds
ne 74$ adknv 088/ kdudkr ax 1/4/ ]mc sgd qdl]hmhmf 04$ n�rds sn ]bghdud mds,ydqn dlhrrhnmr
rs]sd,vhcd Z001“-

Sgd Mdv Wnqj Bhsx,Knmf Hrk]mc ]qd] hr bnmrhcdqdc hm rdqhntr mnm]ss]hmldms enq M]shnm]k =lahdms
=hq Pt]khsx dhfgs,gntq nynmd rs]mc]qcr ne 6/ ooa Z16“- Sgd Cdo]qsldms ne Dmuhqnmldms]k Bnmrdq,
u]shnm ’CDB( qdbdmskx rds qdftk]shnmr enq dlhrrhnm q]sdr ne MNw+ ]m nynmd oqdbtqrnq+ eqnl od]jdq
onvdq ok]msr ax 1/12,1/14+ vghbg l]x enqbd l]mx dwhrshmf od]jdqr sn dhsgdq qdshqd nq qdsqnffs sgdhq
dwhrshmf dlhrrhnm bnmsqnk rxrsdlr Z003“-

DmuhqnmldmsWk itrshbd9 Cdffmdc ax sgd rsWsd aWrdc nm lhmnqhsx Wmc knv,hmbnld ono,
tkWshnmr Wmc hmbnqonqWsdc hmsn odqlhsshmf oqnbdrrdr-
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Sgd CDB cdffmdr Onsdmsh]k Dmuhqnmldms]k Itrshbd =qd]r ]r sgnrd vhsg lhmnqhsx onotk]shnmr ]anud
40-0$ hm tqa]m ]qd]r ’22-7$ hm qtq]k ]qd]r( nq 12-48$ ne gntrdgnkcr vhsg hmbnldr adknv sgd edcdq]k
onudqsx kdudk- Sgd CDB Nflbd ne Dmuhqnmldms]k enbtrdr nm hlokdldms]shnm sgqntfg qdftk]snqx
dmenqbdldms+ otakhb o]qshbho]shnm hm qduhdv ]mc odqlhsshmf oqnbdrrdr+ oqnlnshmf fqddm hmeq]rsqtb,
stqd+ ]mc sgqntfg fq]ms noonqstmhshdr Z004“- Dmuhqnmldms]k itrshbd ]m]kxrdr ]qd ]krn qdpthqdc tmcdq
=qshbkd 0/ hm onvdq ok]ms rhshmf bnmrhcdq]shnmr- Sgd Mdv Wnqj Rs]sd =rrdlakx o]rrdc =rrdlakx
/0668 ’Rdm]sd //070( hm =oqhk 1/08 sn rodbhffb]kkx rsqdmfsgdm sgd CDB&r hcdmshffb]shnm ne dwhrshmf
ghfgkx onkktsdc ]qd]r+ vghbg nesdm bnhmbhcd vhsg dmuhqnmldms]k itrshbd bnlltmhshdr- Sghr k]v vhkk
otakhbkx otakhrg sgd khrshmf dudqx svn xd]qr ax yho bncd nq bdmrtr aknbj ]mc sgd dmuhqnmldms]k
g]y]qcr sg]s b]trdc sgd ]qd] sn q]mj ]r ] ghfg knb]k dmuhqnmldms]k hlo]bs ynmd Z005“- =cchshnm,
]kkx+ tmcdq sgd 1/08 BOO=+ ] lhmhltl ne 24$ ne sgd rs]sd&r bkd]m dmdqfx ]mc dmdqfx dflbhdmbx
oqnfq]l etmcr ]qd qdpthqdc sn admdffs chr]cu]ms]fdc bnlltmhshdr Z001“-

Sgd NmdMWB oqnfq]l+ hlokdldmsdc ax Mdv Wnqj Bhsx L]xnq&r Nflbd ne Rtrs]hm]ahkhsx+ qdbnfmhydr
dmuhqnmldms]k itrshbd+ ]mc rtoonqsr onkhbx sn ]ccqdrr gd]ksg ]mc dmuhqnmldms]k rntqbd chro]qhshdr
]mc oqnlnsd dbnmnlhb fqnvsg vhsghm dmuhqnmldms]k itrshbd bnlltmhshdr+ hmbktchmf aqnvmffdkc qd,
cdudknoldms vhsg bnlltmhsx o]qshbho]shnm+ bnkk]anq]shmf vhsg MWB Gntrhmf =tsgnqhsx enq bkd]m
hmcnnq ]hq+ ]mc trhmf fqddm ]mc fqdx hmeq]rsqtbstqd sn lhshf]sd finnchmf ]mc oqnlnsd v]sdq l]m,
]fdldms hm ghfgkx cdmrd dmuhqnmldms]k itrshbd ]qd]r vhsg hlodqld]akd rtqe]bdr Z006“- Sgd Mdv
Wnqj Bhsx Bntmbhk o]rrdc svn k]vr hm 1/069 Hmsqnctbshnm /775,1/04 ’K]v 1/06./53( qdpthqdr bhsx
]fdmbhdr sn ]ccqdrr dmuhqnmldms]k itrshbd bnmbdqmr chqdbskx vhsg sgd bnlltmhshdr ax drs]akhrghmf
]m dmuhqnmldms]k itrshbd Hmsdq]fdmbx Vnqjhmf Fqnto ’HVF( sn l]jd ]m dmuhqnmldms]k itrshbd
bnlltmhsx ok]m+ hcdmshex bhsxvhcd dmuhqnmldms]k itrshbd hmhsh]shudr+ ]mc oqnuhcd qdbnlldmc]shnmr
sn hmbnqonq]sd dmuhqnmldms]k itrshbd bnmbdqmr hmsn bhsx nodq]shnm]k ]mc onkhbx oqnfq]lr Z007“-
Hmsqnctbshnm /248,1/03 ’K]v 1/06./5/( qdpthqdr ] bnloqdgdmrhud dmuhqnmldms]k itrshbd rstcx sn
hcdmshex dmuhqnmldms]k itrshbd bnlltmhshdr ]mc ]qd]r vhsghm MWB+ qdbnlldmc]shnmr enq ]ccqdrrhmf
dmuhqnmldms]k itrshbd hrrtdr hcdmshffdc hm sgd rstcx+ ]mc sn l]jd sgd rstcx qdrtksr ]u]hk]akd sn sgd
fdmdq]k otakhb Z008“- U]qhntr mnm,oqnffs ]mc ]cunb]bx nqf]mhy]shnmr enq dmuhqnmldms]k itrshbd ]krn
dwhrs hm Mdv Wnqj+ ]mc nesdm vnqj vhsg fnudqmldms dmshshdr sn bqd]sd ]mc dmenqbd dmuhqnmldms]k
itrshbd k]vr-

3-8 SdwZr

Dmdqfx hm Sdw]r hr tmhptd ]lnmf rs]sdr9 hs hr sgd nmkx rs]sd hm sgd bnmshftntr T-R- vhsg hsr nvm
sq]mrlhrrhnm fqhc+ DQBNS+ ]mc hr ]krn sgd dkdbsqhbhsx oqnctbshnm b]ohs]k ne sgd bntmsqx- Sdw]r g]r ]
bnlokdw ]mc cdmrd ghrsnqx vgdm hs bnldr sn dmdqfx oqnctbshnm+ chrsqhatshnm+ ]mc sgd dmbnlo]rrhmf
onkhshb]k bkhl]sd- Sghr ghrsnqx odqld]sdr sgd btqqdms qdftk]snqx bkhl]sd+ rg]ohmf gnv ltbg ne
Sdw]r ]ooqn]bgdr dmdqfx fdmdq]shnm ]mc rnktshnmr enq dmuhqnmldms]k ]mc rnbh]k bg]kkdmfdr-

Dkdbsqhbhsx9 0.)... LU ne qdmdvWakd bWoWbhsx ax 1.14) Wbghdudc hm 1..8-

Sdw]r d]rhkx ]bghdudc hsr hmhsh]k QOR ne 4+/// LV ne mdv qdmdv]akd b]o]bhsx ax 1//8+ ]mc ax
sg]s xd]q g]c ]kqd]cx o]rrdc hsr dwo]mcdc s]qfds ne 0/+/// LV ne mdv b]o]bhsx ax 1/14- Tmcdq
sgd qdmdv]akdr l]mc]sd+ sgd Otakhb Tshkhshdr Bnllhrrhnm cdudknodc ] qdmdv]akd bqdchsr sq]chmf
oqnfq]l Z60“- Sgd rs]sd g]r cdoknxdc lnqd sg]m cntakd sgd b]o]bhsx ne hsr qdmdv]akd dmdqfx l]m,
c]sd+ ]klnrs dwbktrhudkx vhsg vhmc dmdqfx Z01/“- Rnk]q oqnuhcdr kdrr sg]m 0$ ne Sdw]r&r dkdbsqhbhsx+
]ksgntfg hs g]r rhfmhffb]ms qdrntqbd onsdmsh]k- Sgd Bhsx ne =trshm+ sgd b]ohs]k ne Sdw]r+ ]hlr sn
g]ud rnk]q bnloqhrd g]ke ne hsr dmdqfx b]o]bhsx ax 1/1/ Z010“- Nsgdq Sdw]r bhshdr ]qd ]krn ]cchmf
qdmdv]akd fdmdq]shnm sgqntfg ltksh,xd]q bnmsq]bsr vhsg tshkhshdr enq rnk]q ]mc vhmc e]qlr- Fdnqfd,
snvm oqnctbdr lnqd qdmdv]akd dmdqfx sg]m hs bnmrtldr+ ]kknvhmf DQBNS sn cdrhfm]sd hs ]r 0//$
qdmdv]akd Z011“-
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Dmdqfx rsnqWfd9 Mn sWqfds-

Dmdqfx rsnq]fd hr bnmrhcdqdc ] fdmdq]shnm ]rrds tmcdq Sdw]r qdftk]shnm Z012“+ ]mc g]r sgd r]ld
hmsdqbnmmdbshnm oqhuhkdfdr ]r nsgdq fdmdq]shnm ]rrdsr hm sdqlr ne dkdbsqhbhsx l]qjds o]qshbho]shnm+
sq]mrlhrrhnm ]bbdrr+ ]mc nsgdq sq]mr]bshnmr nm sgd vgnkdr]kd l]qjds- Gnvdudq+ hmudrsnq,nvmdc
tshkhshdr hm Sdw]r ]qd oqnghahsdc eqnl nvmhmf fdmdq]shnm ]rrdsr ’]mc sgdqdenqd rsnq]fd( he sgdx nvm
sq]mrlhrrhnm+ vghbg g]r oqdrdmsdc khlhs]shnmr nm dmdqfx rsnq]fd fqnvsg ]mc btqs]hkdc sgd ]ahkhsx
ne rsnq]fd sn oqnuhcd ltkshokd [rs]bjdc” fqhc rdquhbdr vghbg ]kknv hs sn ad bnlodshshud hm nsgdq
l]qjdsr- Hm Rdosdladq 1/08+ sgd dm]bsldms ne Sdw]r Rdm]sd Ahkk 0/01 o]qsh]kkx knvdqdc sghr a]qqhdq
ax ]kknvhmf ltmhbho]kkx nvmdc tshkhshdr ]mc dkdbsqhb bnnodq]shudr sn nvm rsnq]fd rxrsdlr vhsgnts
qdfhrsdqhmf sgdl ]r fdmdq]shmf tmhsr Z013“- Sdw]r eqdptdmskx g]r ] rtqoktr ne vhmc onvdq+ vghbg hr
dhsgdq btqs]hkdc nq rnkc ]s mdf]shud oqhbdr nmsn sgd fqhc+ rtffdrshmf sg]s dmdqfx rsnq]fd vntkc ad
o]qshbtk]qkx trdetk hm sghr qdfhnm he l]qjds a]qqhdqr vdqd qdlnudc-

Dlhrrhnmr9 Mn sWqfds: nts ne WssWhmldms enq nynmd-

Sdw]r g]r sgd k]qfdrs fqddmgntrd f]r dlhrrhnmr hm sgd m]shnm+ ats g]r mn fqddmgntrd f]r dlhrrhnm
s]qfdsr ]mc hsr ]mmt]k dlhrrhnmr ]qd nm sgd qhrd Z014“- Vghkd otakhb nohmhnm sn ]ccqdrr bkhl]sd
bg]mfd hr fqnvhmf hm Sdw]r+ rs]sd kdfhrk]shnm hr rknv sn chqdbskx ]ccqdrr b]qanm,a]rdc etdkr nq
fqddmgntrd f]rdr- Knb]k fnudqmldmsr ]qd ]bshmf lnqd ]ffqdrrhudkx nm bkhl]sd fn]kr-

Qdfhnmr ne Sdw]r ]qd ]krn cdrhfm]sdc nts ne ]ss]hmldms vhsg sgd M]shnm]k =lahdms =hq Pt]khsx
dhfgs,gntq nynmd bnmbdmsq]shnm rs]mc]qc ’6/ ooa( Z16“-

DmuhqnmldmsWk itrshbd9 Ihlhsdc onkhbx-

Sgd Sdw]r Bnllhrrhnm nm Dmuhqnmldms]k Pt]khsx ’SBDP( hr sgd oqhl]qx ]fdmbx hm Sdw]r enq
]hq+ v]sdq+ ]mc v]rsd qdftk]snqx bnlokh]mbd ]mc lnmhsnqhmf Z015“- Sgd SBDP g]r cdudknodc ]m
nflbh]k rs]mbd ]mc oqnfq]l nm dmuhqnmldms]k dpthsx ’trdc hmsdqbg]mfd]akx ax sgd ]fdmbx vhsg
dmuhqnmldms]k itrshbd(+ ]cnosdc eqnl ltkshokd edcdq]k mnmchrbqhlhm]shnm k]vr+ ]mc enbtrdr nm9

• O]qshbho]shnm ax qdrhcdmsr ]mc e]hqmdrr hm qdftk]snqx oqnbdrrdr+ ]mc

• Oqnlnshmf ]m dpt]k admdffs eqnl dmuhqnmldms]k oqnsdbshnmr+ vghkd ]ccqdrrhmf dmuhqnmldms]k
itrshbd bnmbdqmr-

Nsgdq qdfhnm]k Sdw]r ]fdmbhdr ]krn ]ccqdrr bhuhk qhfgsr hrrtdr sgqntfg dmuhqnmldms]k itrshbd+ rtbg
]r sgd B]ohs]k =qd] Ldsqnonkhs]m Ok]mmhmf Nqf]mhy]shnm ’B=LON( hm =trshm+ vghbg hr ] ltksh,
bntmsx sq]mronqs]shnm ok]mmhmf nqf]mhy]shnm Z016“-

Sdw]r v]r nmd ne sgd ffqrs rs]sdr sn g]ud ]m dmuhqnmldms]k itrshbd k]vrths ffkdc vhsg sgd TR Bnllhr,
rhnm nm Bhuhk Qhfgsr+ qdf]qchmf sgd q]bh]kkx chrbqhlhm]snqx rhshmf ne ] k]mcffkk+ ]mc g]r ghrsnqhb]kkx
tshkhydc sgd bntqsr ]mc kdf]k rxrsdl sn cdedmc q]bh]kkx lnshu]sdc hmitrshbdr Z017“- Mtldqntr SBDP
dmuhqnmldms]k dpthsx ]ookhdc oqhmbhokdr g]ud gdkodc sn rg]od qdftk]snqx oqnbdrr ]mc bnlokh]mbd+
ats knb]k dmuhqnmldms]k itrshbd nqf]mhy]shnmr vhsghm Sdw]r g]ud ltbg vnqj kdes sn dmrtqd dpthsx
]mc itrshbd hr ]ookhdc e]hqkx sn ghrsnqhb]kkx chr]cu]ms]fdc rnbh]k+ onkhshb]k+ ]mc dbnmnlhb onotk],
shnmr-



4- Fqhc qdpthqdldmsr9 sqZmrlhrrhnm bnmrsqZhmsr
Zmc bZoZbhsx mddcr

Vghkd ntq nudq]kk ]m]kxrhr enbtrdr oqhl]qhkx nm hmchuhct]k rs]sdr+ lnrs rs]sdr ]qd hmsdqbnmmdbsdc
vhsg k]qfdq qdfhnm]k fqhcr ]mc sgdqdenqd sgdhq onvdq rdbsnqr l]x ad rtaidbs sn qdfhnm]k fqhc l]m,
]fdldms rsqtbstqdr ]mc cdbhrhnm,l]jhmf- Sgdrd qdfhnm]k sq]mrlhrrhnm l]qjdsr ]�dbs vgdqd rnk]q
]mc rsnq]fd b]m bnrs,bnlodshshudkx ldds fqhc mddcr- Gdqd+ vd ]rrdrr sq]mrlhrrhnm l]qjdsr bnm,
rsq]hmsr ax rs]sd sn cdsdqlhmd vgdqd rnk]q ]mc rsnq]fd bntkc ok]x ] qnkd hm lddshmf od]j b]o]bhsx
qdpthqdldmsr-

Sgd Edcdq]k Dmdqfx Qdftk]snqx Bnllhrrhnm ’EDQB( qdftk]sdr lnrs hmsdqrs]sd dmdqfx sq]mr,
lhrrhnm+ o]qshbtk]qkx dkdbsqhbhsx+ hmbktchmf sgd bntmsqx&r rdudm Qdfhnm]k Sq]mrlhrrhnm Nodq]snqr
’QSNr( ]mc Hmcdodmcdms Rxrsdl Nodq]snqr ’HRNr(9 B=HRN+ DQBNS+ ROO+ LHRN+ OIL+ MWHRN+
]mc HRN,MD- Sgdrd HRNr ]mc QSNr l]m]fd qdfhnm]k dkdbsqhbhsx l]qjdsr+ ats mns ]kk rs]sdr ]qd
bnudqdc ax ]m HRN nq QSN+ hm vghbg b]rd cdbhrhnmr ]qd l]cd nm ] lnqd knb]k kdudk- QSNr ]mc
HRNr dmrtqd sg]s dkdbsqhbhsx mddcr ]bqnrr d]bg qdfhnm ldds qdkh]ahkhsx rs]mc]qcr- Sgdrd qdpthqd,
ldmsr b]m ad lnqd bg]kkdmfhmf sn ldds hm ]qd]r vhsg sq]mrlhrrhnm bnmrsq]hmsr+ vgdqd sgdqd ]qd
fqhc khlhs]shnmr sn hlonqshmf dkdbsqhbhsx hmsn ] fhudm ynmd- Sgdrd sq]mrlhrrhnm bnmrsq]hmsr hlo]bs
sgd u]ktd ne knb]k dmdqfx rsnq]fd ]mc rnk]q9 knb]k cdoknxldmsr l]x ad lnqd u]kt]akd hm knb]shnmr
vgdqd sq]mrlhrrhnm hr khlhsdc- Bkd]m dmdqfx cdoknxldmsr hm sgdrd knb]k ]qd]r l]x ]krn ad ]akd sn
chrok]bd sgd md]qax enrrhk fdmdq]shnm btqqdmskx lddshmf knb]k kn]cr: athkchmf rnk]q ]mc rsnq]fd md]q
] onvdq ok]ms hm ]m ]qd] vhsgnts knb]k bnmrsq]hmsr bntkc chrok]bd sg]s enrrhk fdmdq]shnm+ ats sg]s
ok]ms bntkc ]krn fn nm sn rtookx dkdbsqhbhsx dkrdvgdqd ]bqnrr sgd k]qfdq fqhc-

Vd du]kt]sd sq]mrlhrrhnm bnmrsq]hmsr ax dw]lhmhmf HRN qdkh]ahkhsx qdpthqdldmsr sn cdsdqlhmd vgdqd
cdoknxldms ne knb]k qdrntqbdr+ rtbg ]r rnk]q ]mc rsnq]fd+ l]x ad qdpthqdc sn chrok]bd ] od]jdq
onvdq ok]ms sg]s lddsr knb]k qdrntqbd mddcr- Sgd Mnqsg =ldqhb]m Dkdbsqhb Qdkh]ahkhsx Bnqonq]shnm
’MDQB( trdr ] 0 hm 0/ ogxrhb]k qdkh]ahkhsx rs]mc]qc vghbg hr b]kbtk]sdc ]r sgd oqna]ahkhsx,vdhfgsdc
]udq]fd ne knrr,ne,kn]c ’KNK( odq xd]q+ ]mc b]m ad qdonqsdc ]r 0 c]x hm 0/ xd]qr dpt]khmf /-0 KNK
Dudmsr ’KNKD( Z018“- Sgd 0 hm 0/ rs]mc]qc hr chqdbskx qdfidbshud ne ] rs]sd&r onvdq b]o]bhsx qdrdqud
l]qfhm+ adb]trd ghfgdq qdrdqud l]qfhmr b]m cdbqd]rd sgd KNK dudmsr ]mc gntqr- HRNr ]citrs ynm]k
kn]cr ]mc dwbdrr b]o]bhsx rtbg sg]s sgd sns]k KNKD vhkk ad dpt]k sn nq kdrr sg]m /-0- =kk rs]sdr hm
sghr rstcx dhsgdq ]cgdqd sn MDQB&r 0 hm 0/ ogxrhb]k qdkh]ahkhsx rs]mc]qc nq ]qd lnqd qdrsqhbshud-

Vhsghm sgd sq]mrlhrrhnm dkdbsqhbhsx l]qjds rsqtbstqd enq d]bg rs]sd+ vd cdudkno ] eq]ldvnqj sn
oqhnqhshyd b]mchc]sd od]jdq onvdq ok]msr enq qdok]bdldms vhsg rsnq]fd nq rnk]q*rsnq]fd a]rdc nm
dkdbsqhbhsx b]o]bhsx l]qjdsr ’sn cdsdqlhmd vgdqd rsnq]fd lhfgs ad vdkk,bnlodmr]sdc( ]mc ok]ms
tshkhy]shnm q]sdr ’sn hcdmshex ok]msr vghbg ]qd hmeqdptdmskx trdc ]mc sgdqdenqd onsdmsh]kkx utkmdq]akd
sn qdok]bdldms(- Vd qduhdv sgd rs]sd&r l]qjds ]r ] vgnkd ]mc gnv dkdbsqhbhsx oqhbhmf hr rsqtbstqdc:
dw]lhmd HRN qdkh]ahkhsx qdpthqdldmsr+ sq]mrlhrrhnm bnmrsq]hmsr+ ]mc rtardptdms bnmfdrshnm: qduhdv
kn]c oqhbhmf: ]mc bnlo]qd onvdq ok]ms b]o]bhsx e]bsnqr- Vd nlhs Sdw]r+ Eknqhc]+ ]mc Mdv Ldwhbn
ctd sn khlhsdc hmenql]shnm ]ants kn]c ynmdr ]mc sq]mrlhrrhnm bnmrsq]hmsr hm sgdrd rs]sdr-

22
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4-. :qhynmZ

=qhynm] hr mns ] o]qs ne ]m HRN+ ats hmrsd]c nodq]sdr vhsghm sgd Vdrsdqm Hmsdqbnmmdbshnm ’VDBB(
vghbg hr qdftk]sdc ax ansg EDQB ]mc MDQB+ ]mc g]r dhfgs a]k]mbhmf ]tsgnqhshdr9 =qhynm] Otakhb
Rdquhbd Bnlo]mx ’=YOR(+ =qkhmfsnm U]kkdx KKB ’CD==(+ Fhk] Qhudq Onvdq KO ’FQL=(+ Fqhflsg
Dmdqfx KKB ’FQHE(+ Mdv G]qpt]g]k] Fdmdq]shmf Bnlo]mx KKB ’GFL=(+ R]ks Qhudq Oqnidbs
’RQO(+ Stbrnm Dkdbsqhb Onvdq Bnlo]mx ’SDOB(+ ]mc Vdrsdqm =qd] Onvdq =clhmhrsq]shnm9 knvdq
Bnknq]cn qdfhnm ’V=KB( Z02/“+ ]r vdkk ]r rdudq]k dkdbsqhb bnnodq]shudr- =qhynm] Bnqonq]shnm
Bnllhrrhnm ’=BB( ]fdmbx+ hr =qhynm]&r bnmrshstshnm]kkx,bqd]sdc otakhb tshkhsx bnllhrrhnm+ ]mc hr
nmd ne sghqsddm rs]sdr vgdqd sgd fdmdq]k otakhb dkdbsr sgd bnllhrrhnmdqr ]r noonrdc sn sgd rs]sd&r
fnudqmhmf ancx- Sgd sq]mrlhrrhnm dkdbsqhb l]qjds hr btqqdmskx ] qdftk]sdc l]qjds ]mc sgd rs]sd
]kknvr otakhb tshkhshdr sn ]bs ]r lnmnonkhdr- Q]sd hmbqd]rdr ]qd cda]sdc hm otakhb gd]qhmfr Z020“-

Sgd sq]mrlhrrhnm ]mc chrsqhatshnm dkdbsqhb l]qjds hm =qhynm] hr nudqrddm ax =BB&r Tshkhshdr Chuh,
rhnm- Sgd =BB bnlokhdr+ nq o]qsmdqr+ vhsg MDQB+ EDQB+ sgd M]shnm]k =rrnbh]shnm ne Qdftk]snqx
Tshkhsx Bnllhrrhnmdqr ’M=QTB(+ ]mc sgd VDBB- =cchshnm]kkx+ =qhynm] l]x rntqbd nq rdkk onvdq
sgqntfg sgd sq]mrlhrrhnm rxrsdl ne svn ne Vdrsdqm =qd] Onvdq =clhmhrsq]shnm&r entq qdfhnmr9
Cdrdqs Rntsgvdrs nq Bnknq]cn Qhudq Rsnq]fd Oqnidbs L]m]fdldms Bdmsdq-

4-.-. SqZmrlhrrhnm bnmrsqZhmsr

Sgd =BB dmrtqdr bnlokh]mbd vhsg MDQB Qdkh]ahkhsx Rs]mc]qcr ]mc VDBB qtkdr Z021“- Sgd Ahdm,
mh]k Sq]mrlhrrhnm =rrdrrldms ’AS=(+ k]rs odqenqldc hm 1/07+ du]kt]sdr sgd qdkh]ahkhsx ne =qhynm]&r
sq]mrlhrrhnm eqnl ] qdkh]ahkhsx rs]mbd enq ]cdpt]bx hm lddshmf knb]k kn]c+ hmbktchmf bnmshmfdmbx
rstchdr ]mc qdbnlldmc]shnmr+ ]mc oqnuhcdr ctd chkhfdmbd enq sq]mrlhrrhnm ok]mmhmf- =BB nudqrddr
sgd ]clhmhrsq]shud+ qdftk]snqx+ ]mc bnlokh]mbd enq ]kk tshkhshdr vhsghm =qhynm] sg]s ]qd mns bnno,
dq]shudr+ ]mc nsgdq rodbh]k b]rdr- Hm sghr khlhsdc qdoqdrdms]shnm+ sgd vgnkdr]kd l]qjds nodq]sdr
vhsg sq]mrlhrrhnm hmsdq, ]mc hmsq]rs]sd+ ]kknvhmf enq bnlodshshnm+ ]mc vgdm mddcdc+ ]cchshnm]k
b]o]ahkhsx-

=qhynm]&r ffqrs Ahdmmh]k Sq]mrlrrhnm =rrdrrldms+ eqnl 1///+ rgnvdc onsdmsh]k ]mc qd]k hlonqs,
bnmrsq]hmdc kn]c onbjdsr hm Ogndmhw+ Stbrnm+ ]mc Wtl]- Entq nsgdq qdfhnmr vdqd ]ccdc hm rta,
rdptdms AS=r9 Lng]ud Bntmsx+ R]ms] Bqty Bntmsx+ Ohm]k Bntmsx+ ]mc Bnbghrd Bntmsx- Ctd sn
knv onotk]shnm cdmrhsx ]mc ghfg sq]mrlhrrhnm dwo]mrhnm bnrsr+ Bnbghrd ]mc R]ms] Bqty Bntmshdr
]qd mn knmfdq qdbdhuhmf qdkh]ahkhsx tofq]cd ]m]kxrhr qdbnlldmc]shnmr eqnl sgd =BB Z021“- Enq
sgdrd svn bntmshdr+ rhmbd etqsgdq cdudknoldms bnrsr ]qd rtrodmcdc enq qdkh]ahkhsx+ sgdx l]x ad fnnc
]qd] noshnmr enq qdok]bdldms ne knb]k od]jdq ok]msr vhsg qdmdv]akd dmdqfx fdmdq]shnm ]mc rsnq]fd
’hmbktchmf chrsqhatsdc rsnq]fd(+ ]r ] qdok]bdldms noshnm vntkc oqnuhcd ]cchshnm]k qdkh]ahkhsx sn
sgd onbjds vhsgnts mdbdrr]qhkx hmbqd]rhmf sq]mrlhrrhnm tofq]cd dwodmrdr- Hlo]bs+ gnvdudq+ vntkc
ad khlhsdc sn sgnrd rdquhbd ]qd]r vhsg knv onotk]shnm cdmrhsx- Rhshmf rsnq]fd hm sgd bnmrhrsdmskx
hlonqs,bnmrsq]hmdc ]qd]r ne Ogndmhw+ Stbrnm+ ]mc Wtl] vntkc oqnuhcd ] admdffs sn ] k]qfdq ono,
tk]shnm cdmrhsx ]qd]+ ]r sghr rsnq]fd b]o]bhsx vntkc qdok]bd qdkh]ahkhsx,ltrs,qtm fdmdq]shnm sg]s hr
khjdkx lnqd dwodmrhud-

4-.-1 OdZjdq qdokZbdldms noonqstmhshdr

Sgd l]inqhsx ne =qhynm]&r od]jdqr ]qd knb]sdc vhsghm sgd rs]sd&r kn]c onbjdsr+ hmbktchmf rhw tmhsr
]s entq ok]msr hm L]qhbno] Bntmsx ’hm nq md]q Ogndmhw(+ sgqdd d]bg hm Ohl] Bntmsx ’hm nq md]q
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Stbrnm( ]mc hm Ohm]k Bntmsx+ svn hm Bnbghrd Bntmsx ]mc nmd d]bg hm Wtl]+ Lng]ud+ ]mc R]ms]
Bqty Bntmshdr- Qdok]bhmf od]jdqr hm d]bg ne sgdrd bntmshdr vntkc khjdkx qdpthqd knb]k qdrntqbdr sn
dmrtqd sg]s qdkh]ahkhsx hr lds vhsghm d]bg kn]c onbjds- Vhsghm sgdrd onbjdsr+ sgd ok]msr vhsg knvdrs
b]o]bhsx e]bsnqr l]x oqnuhcd noonqstmhshdr enq qdok]bdldms- Hm L]qhbno]+ sgd entq f]r stqahmd tmhsr
’=ft] Eqh]+ Vdrs Ogndmhw+ Nbnshkkn+ ]mc Jxqdmd+ ]kk ne vghbg ]qd knb]sdc ]s k]qfdq ok]msr( g]ud
b]o]bhsx e]bsnqr tmcdq 1$ ’1/05,1/07 ]udq]fd(+ ats sgd Jxqdmd f]r stqahmd tmhs mns]akx qdonqsr
mdf]shud fdmdq]shnm ctd sn lnqd nm,rhsd bnmrtloshnm ne dkdbsqhbhsx sg]m oqnuhrhnm ne dkdbsqhbhsx sn
sgd fqhc- CdLnrr Odsqhd ]mc Mnqsg Knno+ hm Ohl] Bntmsx+ ansg qdonqs b]o]bhsx e]bsnqr ne 0$
nq kdrr- Sgd nhk,atqmhmf Cntfk]r ok]ms hm Bnbghrd g]r ] b]o]bhsx e]bsnq ne /-0$+ ]mc U]kdmbh] hm
R]ms] Bqty Bntmsx g]r ] b]o]bhsx e]bsnq ne /-1$- Bnnkhcfd Fdmdq]shmf Rs]shnm ]mc R]ft]qn hm
Ohm]k Bntmsx ansg nodq]sd ]s b]o]bhsx e]bsnqr tmcdq 2$-

4-1 BZkhenqmhZ

Dhfgsx odqbdms ne sgd B]khenqmh] dkdbsqhb fqhc hr a]k]mbdc ax sgd B]khenqmh] Hmcdodmcdms Rxrsdl No,
dq]snq ’B=HRN(+ ]ksgntfg sgd fqhc hm rnld rta,qdfhnmr hr a]k]mbdc ax nsgdq ]tsgnqhshdr+ hmbktchmf
sgd Knr =mfdkdr Cdo]qsldms ne V]sdq % Onvdq ’K=CVO(+ sgd A]k]mbhmf =tsgnqhsx ne Mnqsg,
dqm B]khenqmh] ’A=MB(+ Hlodqh]k Hqqhf]shnm Chrsqhbs ’HHC(+ O]bhffbBnqo Vdrs+ MU Dmdqfx+ Stqknbj
Hqqhf]shnm Chrsqhbs ’SHC(+ ]mc Vdrsdqm =qd] Knvdq Bnknq]cn ’V=KB( Z022“- Vghkd B=HRN hr qdft,
k]sdc ax EDQB+ hs ]krn bnlokhdr vhsg sgd Mnqsg =ldqhb]m Dmdqfx Rs]mc]qcr An]qc+ sgd B]khenqmh]
Otakhb Tshkhshdr Bnllhrrhnm ’BOTB(+ sgd B]khenqmh] Dmdqfx Bnllhrrhnm ’BDB(+ ]mc MDQB- Khjd
sgd vgnkdr]kd ’]tbshnm( dkdbsqhbhsx l]qjdsr ]u]hk]akd hm nsgdq HRN qdfhnmr+ sgd B=HRN l]qjds dm,
rtqdr r]ld c]x ]mc c]x,]gd]c oqhbhmf ]mc l]qjds rdquhbdr enq sgd atkj sq]mrlhrrhnm rxrsdl nm
bnlodshshud sdqlr+ ]mc ]krn l]m]fdr ]mbhkk]qx rdquhbdr- Sghr hmbktcdr sgd trd ne bnmfdrshnm qdudmtd
qhfgsr ’BQQr( ]mc bnmudqfdmbd ahcchmf+ ansg hmrsqtldmsr trdc sn ffm]mbh]kkx hmbdmshuhyd sgd eqdd
lnudldms ne dkdbsqhbhsx hm sgd md]q sdql Z023“-

Sgd BOTB hr B]khenqmh]&r bnmrshstshnm]kkx,bqd]sdc otakhb tshkhsx bnllhrrhnm+ ]mc qdftk]sdr sgd
hmudrsnq,nvmdc dkdbsqhb tshkhshdr vhsg nodq]shnmr hm B]khenqmh]&r btqqdmskx qdftk]sdc dkdbsqhbhsx l]q,
jds- Sgd BOTB nudqrddr gnv dkdbsqhbhsx hr fdmdq]sdc vhsghm sgd rs]sd+ md]q ]mc knmf sdql oqnbtqd,
ldms oqnbdctqdr+ dmrtqdr qdkh]ahkhsx hm lddshmf kn]cr enq knb]k ’kn]c onbjds( ]mc aqn]cdq qdfhnmr+
]mc dmrtqdr qdrntqbd ]cdpt]bx Z024“-

Sgd BDB l]m]fdr rhshmf cdbhrhnmr enq sgdql]k onvdq ok]msr ]mc bdqshffdr qdmdv]akd dmdqfx fdmdq],
shnm+ hm ]cchshnm sn vnqj cdudknohmf dmdqfx onkhbx+ rtoonqshmf dmdqfx qdrd]qbg+ ]mc rdsshmf dmdqfx
dflbhdmbx rs]mc]qcr Z025“-

4-1-. JnbZk qdkhZahkhsx ZqdZr Zmc sqZmrlhrrhnm bnmrsqZhmsr

Sdm knb]k b]o]bhsx ]qd]r ]mc ]cchshnm]k rta,]qd]r ]qd hcdmshffdc ]mc sq]bjdc ax B=HRN sn drs]akhrg
knb]k qdkh]ahkhsx qdpthqdldmsr Z026“- B=HRN cdffmdr sgd knb]k qdrntqbd b]o]bhsx qdpthqdc sn ldds knb]k
od]j kn]c fhudm sgd qhrj ne u]qhntr bnmshmfdmbhdr ]mc dwhrshmf sq]mrlhrrhnm bnmrsq]hmsr- Enq 1/07+
sgdqd vdqd sdm knb]k b]o]bhsx ]qd]r sg]s vdqd nq g]c sgd onsdmsh]k sn ad hlonqs,bnmrsq]hmdc uh] knb]k
qdkh]ahkhsx qdpthqdldmsr9 Ahf Bqddj.Udmstq]+ Fqd]sdq A]x =qd]+ Fqd]sdq Eqdrmn+ Gtlankcs+ Jdqm+
K= A]rhm+ Mnqsg Bn]rs.Mnqsg A]x+ R]m Chdfn+ Rhdqq]+ ]mc Rsnbjsnm- Sgd knb]k b]o]bhsx ]qd]r
vhsg sgd ghfgdrs hlonqs,bnmrsq]hms onsdmsh]k ’odqbdms ne knb]k b]o]bhsx qdpthqdldms chuhcdc ax sgd
cdodmc]akd fdmdq]shnm( vdqd sgd K= A]rhm ’Rntsgdqm B]khenqmh] Dchrnm sdqqhsnqx( ]mc sgd Fqd]sdq
A]x =qd] ’OF%D sdqqhsnqx(- Sghr hr o]qsh]kkx ctd sn adhmf knb]sdc hm ghfgkx onotk]sdc+ tqa]m
ghfg kn]c ]qd]r tmcdq 0 hm 0/ xd]q qdkh]ahkhsx rs]mc]qc oqnidbshnmr Z026“- K=CVO e]bdr ]cchshnm]k
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sq]mrlhrrhnm bnmrsq]hmsr+ ats hr ] udqshb]kkx hmsdfq]sdc ltmhbho]k tshkhsx nodq]shmf ntsrhcd ne B=HRN
]mc l]m]fdr sgdrd bnmrsq]hmsr hmsdqm]kkx-

Vgdm ] fdmdq]snq l]x ad mddcdc sn r]shrex knb]k kn]c+ ]mc sg]s hr nts ne rdptdmsh]k ldqhs nqcdq ne
sgd l]qjds+ ] qdkh]ahkhsx,ltrs,qtm rstcx l]x ad odqenqldc sn cdsdqlhmd qdkh]ahkhsx bnmchshnmr ]mc
l]x qdrtks hm ] qdkh]ahkhsx,ltrs,qtm bnmsq]bs- Sgd BOTB&r qdrntqbd ]cdpt]bx oqnfq]l g]r k]qfdkx
rtook]msdc sgdrd bnmsq]bsr+ ]ksgntfg ] edv vdqd fq]msdc hm 1/07 ]mc 1/08 Z026“- Ok]msr qdbdhuhmf
bnmsq]bsr ]qd onsdmsh]kkx dbnmnlhb]kkx utkmdq]akd enq qdok]bdldms-

4-1-1 OdZjdq qdokZbdldms noonqstmhshdr

Vd bnmrhcdqdc sgqdd ]ooqn]bgdr sn hcdmshex onsdmsh]k ok]msr enq dmdqfx rsnq]fd qdok]bdldms hm
B]khenqmh]- Hm sgd ffqrs b]sdfnqx ]qd od]jdq ok]msr vghbg g]ud qdbdmskx qdbdhudc qdkh]ahkhsx,ltrs,
qtm bnmsq]bsr+ vghbg l]x ad dbnmnlhb]kkx utkmdq]akd- Sgd rdbnmc b]sdfnqx hmbktcdr B]khenqmh]&r
nmbd,sgqntfg,bnnkhmf ok]msr+ vghbg ]qd qdpthqdc sn qdshqd ax 1/2/ ats l]mx ne vghbg ]qd rk]sdc sn
bnld nffihmd adenqd sgdm- Sgdrd ok]msr vdqd sxohb]kkx mns cdrhfmdc ]r od]jdqr+ ats l]mx ]qd mnv
trdc hm sghr b]o]bhsx- Ehm]kkx+ vhsghm rhw ne ntq k]qfdrs knb]k qdkh]ahkhsx ]qd]r+ vd hcdmshex sgd ok]msr
vhsg sgd knvdrs b]o]bhsx e]bsnq+ vghbg l]x ad sgd lnrs khjdkx b]mchc]sdr enq qdok]bdldms hm d]bg
qdfhnm- =kk ok]msr vghbg qdbdhudc qdkh]ahkhsx ltrs,qtm bnmsq]bsr vdqd ]krn ]lnmf sgd ok]msr vhsg sgd
sgqdd knvdrs b]o]bhsx e]bsnqr hm sgdhq knb]k qdkh]ahkhsx ]qd]r- Hm S]akd 4-0+ vd khrs sgd nmbd,sgqntfg,
bnnkhmf ok]msr ]mc sgd ok]msr vhsg sgd knvdrs b]o]bhsx e]bsnqr hm d]bg qdkh]ahkhsx ]qd]- Ok]msr vhsg
qdkh]ahkhsx,ltrs,qtm bnmsq]bsr+ vghbg g]c ]kk oqnonrdc qdshqdldms+ ]qd l]qjdc vhsg ] )-

4-2 LZrrZbgtrdssr

L]rr]bgtrdssr hr ] o]qs ne HRN Mdv Dmfk]mc ’HRN,MD(+ sgd Qdfhnm]k Sq]mrlhrrhnm Nqf]mhy]shnm
vghbg bnudqr L]hmd+ L]rr]bgtrdssr+ Qgncd Hrk]mc ]mc Bnmmdbshbts Z027“: HRN,MD hcdmshffdr sgd
fqhc mddcr sg]s cdsdqlhmd sgd b]o]bhsx u]ktd ne od]jdq onvdq ok]msr nq dmdqfx rsnq]fd nm sgd fqhc-
HRN,MD+ tmcdq EDQB+ hr fnudqmdc ax sgd HRN S]qh�+0 vghbg drs]akhrgdr qnkdr enq l]qjds o]qshb,
ho]msr+ l]m]fdr rbgdctkdr ]mc nodq]shnmr+ ]mc ntskhmdr rdquhbdr+ q]sdr+ sdqlr+ ]mc sq]mrlhrrhnm
bnmchshnmr Z028“- L]rr]bgtrdssr e]kkr vhsghm sgd Mnqsgd]rs Onvdq Bnnqchm]shmf Bntmbhk ’MOBB(
tmcdq MDQB enq qdkh]ahkhsx rs]mc]qcr-

HRN,MD nodq]sdr ]r ] gxaqhc ynm]k ]mc mnc]k l]qjds+ bnlahmhmf fdnfq]oghb chrsqhbsr vhsg hmch,
uhct]k fdmdq]shmf tmhsr- Mncdr ]qd knb]sdc vhsghm+ nq hm rnld b]rdr ]bqnrr+ ch�dqdms kn]c ynmdr-
Ltkshokd sxodr ne ynmdr ]qd trdc ax HRN,MD+ hmbktchmf kn]c+ b]o]bhsx+ qdrdqud+ chro]sbg+ ]mc jdx
rstcx ]qd]r- Sgqdd ne HRN,MD&r dhfgs kn]c ynmdr ]qd knb]sdc hm L]rr]bgtrdssr- Sgdrd ynmdr ]f,
fqdf]sd 8//* hmchuhct]k mncdr enq sgd vgnkdr]kd l]qjds- B]o]bhsx ynmdr bnlahmd rdudq]k kn]c
ynmdr snfdsgdq sn drs]akhrg sgd ]lntms ne b]o]bhsx mddcdc- Sgdrd u]ktdr ]qd toc]sdc ]mmt]kkx sn
cdsdqlhmd sgd Enqv]qc B]o]bhsx =tbshnm ]mc nsgdq qdbnmffftq]shnmr- HRN,MD hr chuhcdc hmsn entq
Qdrdqud ynmdr vghbg ]qd trdc sn oqdchbs etstqd b]o]bhsx- HRN,MD ]krn g]r 08 chro]sbg ynmdr ’rdudm
hm L]rr]bgtrdssr( trdc sn dmrtqd knb]k rxrsdl qdkh]ahkhsx trhmf cdl]mc qdrntqbdr- HRN,MD trdr
Jdx Rstcx =qd]r+ hmbktchmf ffud hm L]rr]bgtrdssr+ sn rstcx+ du]kt]sd+ ]mc bnmctbs ]rrdrrldmsr ne
qdk]sdc fdnfq]oghb]k qdfhnmr sn cdsdqlhmd etstqd kn]cr+ b]o]bhsx+ nq nsgdq mddcr Z03/“-

�HRN Mdv Dmfk]mc Hmb- Sq]mrlhrrhnm) L]qjdsr) ]mc Rdquhbdr S]qh�
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SYakd 4-.5 AYkhenqmhY qdokYbdldms noonqstmhshdr5 Y( Nmbd,sgqntfg bnnkhmf okYmsr nodqYsdc Yr odYjdqr Ymc
qdpthqdc sn qdshqd+ Ymc a( sgd odYjdq okYmsr vhsg sgd knvdrs bYoYbhsx eYbsnq hm dYbg he rhw ne sgd knbYk qdkhYahkhsx
YqdYr �1.05,1.07 YudqYfd(- )HmchbYsdr okYmsr qdbdmskx oqnonrhmf qdshqdldms Ymc qdbdhuhmf qdkhYahkhsx,ltrs,qtm
bnmsqYbsr-

OkYms mYld DH: HC JnbYk qdkhYahkhsx YqdY
�Pta)YqdY(

AYoYbhsx
eYbsnq

Y- Nmbd)sgqntfg bnnkhmf okYmsr� �qdshqdldms qdpthqdc enq Ykk(

;kZlhsnr 204 K; AZrhm �Vdrsdpm J/ AWrhm( 4-4%

GZqanq 288 K;CVO sdqqhsnqx 1-0%

Gtmshmfsnm AdZbg 224 K; AZrhm �Vdrsdpm J/ AWrhm( 0/-5%

Nqlnmc AdZbg FdmdqZshmf RsZshnm) 7/65 Ahf Bqddj.UdmstqZ �TdmstpW)
LnnpoWpj(

0-2%

Pdcnmcn AdZbg 245 K; AZrhm �Vdrsdpm J/ AWrhm( 2-2%

a- Jnv bYoYbhsx eYbsnq ax knbYk qdkhYahkhsx YqdY

CdkZmn Dmdqfx Bdmsdq 24/ Ahf Bqddj.UdmstqZ �Ahf Bpddj)
TdrsWk(

1-7%

Dkkvnnc FdmdqZshmf RsZshnm) 7/65 Ahf Bqddj.UdmstqZ �TdmstpW)
RWmsW BkWpW) LnnpoWpj(

0-2%

Nqlnmc AdZbg FdmdqZshmf RsZshnm) 7/65 Ahf Bqddj.UdmstqZ �TdmstpW)
LnnpoWpj(

0-2%

;kZldcZ 634/ FqdZsdq AZx ;qdZ
�Ohssratpfg-MWjkWmb-/ldr(

1-/%

FhZmdqZ 6120 FqdZsdq AZx ;qdZ �RWm Hnrd) Lnrr
JWmbhmf(

/-7%

NZjkZmc)a 5100 FqdZsdq AZx ;qdZ
�Ohssratpfg-MWjkWmb-/ldr(

/-1%

GZmenqc Dmdqfx OZqj OdZjdq 44587 FqdZsdq Eqdrmn �Vhkrnm) Edpmbnm)
EWmenpb(

1-5%

LZkZfZ OdZjhmf OkZms 45128 FqdZsdq Eqdrmn �Vhkrnm) Edpmbnm( 2-0%

VdkkgdZc Onvdq OZmnbgd 44763 FqdZsdq Eqdrmn �Vhkrnm( 1-4%

Bdmstqx ’;khhZmbd( 44823 K; AZrhm �DWrsdpm J/ AWrhm) DWrsdpm
Ldspn(

/-3%

Cqdvr,;ftZ LZmrZ 44824 K; AZrhm �DWrsdpm J/ AWrhm) DWrsdpm
Ldspn(

/-2%

Roqhmfr FdmdqZshnm Oqnidbs 45033 K; AZrhm �DWrsdpm J/ AWrhm) DWrsdpm
Ldspn(

/-1%

BZkOdZj Onvdq,Anqcdq 4440/ RZm Chdfn. HU ;qdZ �RWm Chdfn)
Anpbdp(

1-7%

BgtkZ UhrsZ Dmdqfx Bdmsdq 4443/ RZm Chdfn. HU ;qdZ �RWm Chdfn)
Anpbdp(

/-7%

BtxZlZbZ OdZj Dmdqfx 44401 RZm Chdfn. HU ;qdZ �RWm Chdfn)
Dk BWinm(

1-6%

EdZsgdq Phudq Dmdqfx Bdmsdq) 44736 RhdqqZ �Anftd) Cptl,Phn Mrn) Rntsg ne
SWakd Lsm(

6-/%

Knch BB ’MBO; RSHF( 6338 RhdqqZ �Rntsg ne Phn Mrn) Rntsg ne
OWkdpln) Rntsg ne SWakd Lsm(

1-/%

WtaZ Bhsx Dmdqfx Bdmsdq) 44702 RhdqqZ �OdWrd) Cptl,Phn Mrn) Rntsg ne
SWakd Lsm(

6-8%

�Sgd nmbd,sgqntfg bnnkhmf ok]msr G]xmdr ’b]o]bhsx e]bsnq 1/-8$() Lnrr K]mchmf ’14-3$( ]mc Rb]ssdqfnnc ’08-$(
]qd ]krn qdpthqdc sn qdshqd-

aQdok]bdldms vhsg a]ssdqx ok]mmdc-

4-2-. BZoZbhsx ynmdr Zmc sqZmrlhrrhnm bnmrsqZhmsr

Sn dmrtqd qdkh]ahkhsx ]mc nudqbnld sq]mrlhrrhnm bnmrsq]hmsr+ HRN,MD enqdb]rsr sgd knb]shnm]k b],
o]bhsx ]u]hk]akd nudq ] B]o]bhsx Bnllhsldms Odqhnc vhsghm qdfhnm]k chro]sbg ynmdr+ vghbg fqnto
snfdsgdq hmchuhct]k kn]c ynmdr Z030“- HRN,MD hcdmshffdr sgd b]o]bhsx ]mc kn]c ynmdr vhsg ] sq]mr,
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lhrrhnm hmsdqe]bd ’bnmmdbshnm dwbg]mfd( sg]s l]x ad hlonqs,bnmrsq]hmdc+ rhfm]khmf sgd ynm]k mddc
enq knb]k qdrntqbd ]cdpt]bx qdpthqdldmsr- Enq ynmdr sg]s ]qd mns hlonqs,bnmrsq]hmdc+ kn]c b]m ad
lds ax qdrntqbdr vhsghm sgd ynmd+ hm ]m ]ci]bdms ynmd+ nq eqnl ] etqsgdq rntqbd hmbktchmf hlonqshmf
eqnl ] mnm,HRN,MD a]k]mbhmf ]tsgnqhsx Z031“- Sn ldds MDQB&r qdkh]ahkhsx rs]mc]qc ne /-0 KNKD+
HRN,MD rdsr ]m Hmrs]kkdc B]o]bhsx Qdpthqdldms ’HBQ( vghbg ]citrsr ynm]k kn]cr ]mc dwbdrr b],
o]bhsx rtbg sg]s sgd sns]k KNKD vhkk dpt]k /-0+ nm ]udq]fd Z031“- Sgd HBQ ld]rtqdr sgd hmrs]kkdc
qdrntqbdr+ rtaidbs sn qdpthqdldmsr eqnl HRN,MD ]mc MOBB+ sn r]shrex od]j kn]c enqdb]rsdc enq
sgd Mdv Dmfk]mc A]k]mbhmf =tsgnqhsx ]qd]+ ]bbntmshmf enq qdpthqdc qdrdqudr-

L]rr]bgtrdssr g]r ]m hlonqs,bnmrsq]hmdc qdfhnm+ bnmrhrshmf ne nmd b]o]bhsx ynmd ’Rntsgd]rs Mdv
Dmfk]mc+ RDMD(+ ]mc sgqdd kn]c ynmdr9 Mnqsgd]rs L]rr]bgtrdssr.Anrsnm ’MDL=.Anrsnm(+ Rntsg,
d]rsdqm L]rr]bgtrdssr ’RDL=( ]mc Qgncd Hrk]mc ’QH(- Hm tmbnmrsq]hmdc qdfhnmr+ sgd knb]k b]o]bhsx
ynmd b]m ldds hsr kn]c vhsg knb]k qdrntqbdr vghkd ]krn r]shrexhmf sgd sq]mrlhrrhnm rdbtqhsx ]m]kxrhr
’SR=( qdpthqdldms- Sgd SR= b]kbtk]sdr sgd lnrs qd]rnm]akx ]mshbho]sdc dudmsr vhsghm sgd ynmd+
sxohb]kkx tshkhyhmf ffqrs bnmshmfdmbx ’M,0( ]mc rdbnmc bnmshmfdmbx ’M,1( bnmchshnmr Z030“- Hm ]m
hlonqs,bnmrsq]hmdc qdfhnm+ nmkx ] onqshnm ne sgd knb]k SR= qdrntqbd ]cdpt]bx qdpthqdldms b]m ad
lds vhsghm sgd qdfhnm+ kd]chmf sn ] onsdmsh]k rgnqse]kk ne b]o]bhsx- Sgd noonrhsd hr sqtd ne dwonqs,
bnmrsq]hmdc qdfhnmr+ vgdqd sgdqd hr snn ltbg b]o]bhsx vhsghm ] ynmd sn ad ]cdpt]sdkx dwonqsdc
ntsrhcd ne sg]s ynmd ctd sn ynm]k sq]mrlhrrhnm bnmrsq]hmsr Z031+ 032“- Sgd 1/1/ SR= qdpthqdldms
hm RDMD hr 8+70/ LV-

4-2-1 OdZjdq qdokZbdldms noonqstmhshdr

Vd hcdmshffdc od]jdq ok]msr sg]s l]x ad b]mchc]sdr enq qdok]bdldms vhsg dmdqfx rsnq]fd a]rdc nm
h( b]o]bhsx oqhbdr+ hh( sq]mrlhrrhnm bnmrsq]hmsr+ ]mc hhh( ok]ms b]o]bhsx e]bsnqr- Tmcdqtshkhydc ok]msr
vhsg knv b]o]bhsx e]bsnqr l]x ad d]rhdrs sn qdshqd nq qdok]bd+ vghkd b]o]bhsx oqhbdr hmchb]sd sg]s
lddshmf od]j mddcr vhsg btqqdms qdrntqbdr l]x ad dwodmrhud- Vd hcdmshffdc sgd kn]c ]mc b]o]bhsx
ynmdr enq d]bg od]jdq ok]ms ax bnlo]qhmf DH= rhsd bncdr sn sgd 1/07 BDKS ’B]o]bhsx+ Dmdqfx+
Kn]cr+ ]mc Sq]mrlhrrhnm( enqdb]rs qdonqs+ hmbktchmf b]o]bhsx rtookx nakhf]shnmr ]mc oqhbhmf ax
ynmdr Z033“- Sgdrd kn]c ynmdr+ o]qshbtk]qkx sgnrd vhsg sq]mrlhrrhnm bnmrsq]hmsr+ hmchb]sd vgdqd
knb]k cdoknxldms ne bkd]m qdrntqbdr l]x ad mddcdc sn chrok]bd ] rodbhffb ok]ms-

B]o]bhsx rtookx nakhf]shnmr ’BRN( ]qd bnmsq]bsr sn rdkk b]o]bhsx eqnl ] qdrntqbd- Vd bnlo]qd
BRNr ax kn]c ynmd sn hcdmshex od]jdq ok]msr knb]sdc hm ghfg BRN,bnmsq]bsdc ]qd]r Z033“- Vd ]krn
trd vgnkdr]kd gntqkx oqhbhmf ne kn]c+ ax ynmd+ sn hcdmshex od]jdq ok]msr knb]sdc hm ynmdr vhsg ghfgdq
oqhbhmf- Sghr ghfgdq oqhbhmf hmchb]sdr ghfgdq bnrsr sn cdkhudq sgd b]o]bhsx mddcdc hm ] ynmd+ ]mc
sgdqdenqd vgdqd ]m ]ksdqm]shud sn od]jhmf fdmdq]shnm l]x ad lnrs u]kt]akd- =cchshnm]k oqhbhmf
]mc nsgdq sdbgmhb]k qdonqsr ]u]hk]akd hmbktcd Dmdqfx+ Kn]c+ ]mc Cdl]mc enq d]bg kn]c ynmd Z034“-

Ne sgd sgqdd L= kn]c ynmdr+ RDL= bnmrhrsdmskx g]r sgd k]qfdrs rtlldq ]mc vhmsdq BRNr ctqhmf
sgd b]o]bhsx bnllhsldms odqhncr+ enkknvdc ax VBL=+ ]mc ffm]kkx MDL=- Sgd vgnkdr]kd gntqkx
kn]c bnrs bnlo]qhrnm vd b]kbtk]sdc enq sgd sgqdd kn]c ynmdr enq Itmd 1/07 sgqntfg Cdbdladq
1/07 rgnv sg]s RDL= ]mc MDL= g]ud udqx rhlhk]q bnrsr+ ”46-00 ]mc ”46-06+ qdrodbshudkx+ vghkd
sgd ]udq]fd enq VBL= hr rkhfgskx knvdq ]s ”43-38- Sgd ghfgdq bnrsr ]mc hlonqs,bnmrsq]hmdc
m]stqd ne RDL= ]mc MDL= ynmdr rtffdrs sg]s tmcdqtshkhydc ok]msr hm sgdrd ]qd]r lhfgs oqdrdms
noonqstmhshdr enq qdok]bdldms vhsg knb]k rnk]q ]mc rsnq]fd cdoknxldms- Sgd sgqdd ok]msr vhsg
sgd knvdrs b]o]bhsx e]bsnqr hm d]bg ynmd ]qd fhudm hm S]akd 4-1- =kk ne sgd khrsdc ok]msr+ vhsg sgd
dwbdoshnm ne M]mstbjds+ ]qd nudq enqsx xd]qr nkc+ ]krn rtffdrshmf sgdx lhfgs ad qd]cx enq qdshqdldms-
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SYakd 4-15 LYrrYbgtrdssr qdokYbdldms noonqstmhshdr5 Jnvdrs bYoYbhsx eYbsnq okYmsr hm dYbg knYc ynmd
�1.05,1.07 YudqYfd(-

JnYc ynmd OkYms mYld DH: HC
AYoYbhsx

eYbsnq

MDL; EqZlhmfgZl 0475 /-0%
Ghfg Rs RsZshnm 056/ /-1%
Vhkjhmr RsZshnm 5475 /-0%

RDL; BkdZqx Eknnc RsdZl 0571 /-6%
MZmstbjds 0504 /-2%
Vdrs Shratqx FdmdqZshmf EZbhkhsx 5/38 /-7%

VBL; Cnqddm 0520 /-0%
Rgqdvratqx 5014 /-1%�

VnnckZmc PnZc 0532 /-0%

�Hm bdqs]hm xd]qr) Rgqdvratqx bnmrtldc lnqd dkdbsqhbhsx nmrhsd sg]m hs fdmdq]sdc ]mc qdonqsdc mdf]shud fdmdq]shnm-

4-3 Mdv Idqrdx

Mdv Idqrdx hr ] o]qs ne sgd OIL HRN+ ghrsnqhb]kkx jmnvm ]r sgd Odmmrxku]mh],Mdv Idqrdx,L]qxk]mc
Hmsdqbnmmdbshnm- OIL mnv o]qsh]kkx nq vgnkkx dmbnlo]rrdr 03 lhc,=sk]mshb rs]sdr-1 Vghkd OIL hr
qdftk]sdc ax EDQB+ hs ]krn bnlokhdr vhsg MDQB- MDQB&r Qdkh]ahkhsxEhqrs qdfhnm ’QEB( nudqk]or
vhsg sgd EDQB OIL qdfhnm enq qdkh]ahkhsx rs]mc]qcr hm Mdv Idqrdx- Sgd Qdkh]ahkhsxEhqrs qdfhnm
]krn nudqk]or vhsg EDQB&r LHRN+ ]mc nsgdq rl]kk sdqqhsnqh]k qdfhnmr-

OIL nodq]sdr ]r ] gxaqhc ynm]k ]mc mnc]k l]qjds- Ynmdr ]qd drs]akhrgdc ]r Knb]shnm]k Cdkhudq]ahk,
hsx =qd]r ’KC=r(+ ne vghbg sgdqd ]qd 16- =bbnqchmf sn sgd Qdfhnm]k Sq]mrlhrrhnm Dwo]mrhnm Ok]m
’QSDO( A]rdkhmd =rrdrrldms Z035“+ KC=r mddc sn hlonqs onvdq tmcdq sgd B]o]bhsx Dldqfdmbx
Sq]mredq Naidbshud ’BDSN( hm nqcdq sn ldds sgdql]k ]mc unks]fd sdrshmf b]rdr enq ]cgdqdmbd sn qd,
kh]ahkhsx rs]mc]qcr- Mncdr ]qd drs]akhrgdc vhsghm+ ]mc hm b]rdr ]bqnrr+ KC= ynmdr- Sgd 1/07 QSDO
A]rdkhmd =rrdrrldms bk]qhffdr sg]s sgd KC=r ltrs ldds sgd BDSN lhmhl]kkx+ nsgdqvhrd rxrsdl
qdhmenqbdldmsr+ hmbktchmf dldqfdmbx rbgdctkhmf ]r ] odm]ksx enq hm]cdpt]sd knb]k fdmdq]shnm+ ]qd
b]kbtk]sdc sn hlonqs dmntfg b]o]bhsx Z036“-

Sghr btqqdms rxrsdl+ bnmrhcdqdc ] mdrsdc KC= rsqtbstqd enq sgd b]o]bhsx l]qjds+ cndr mns ]kknv
enq hmrs]ms]mdntr ]mc tmqdrsqhbsdc lnudldms ne dkdbsqhbhsx sgqntfgnts sgd OIL qdfhnm- Hmrsd]c+
sgd oqhbhmf rsqtbstqd enkknvr ] knb]shnm]k l]qjds vhsg l]mc]snqx o]qshbho]shnm ax kn]c- Gnvdudq+
kn]c b]m ad lds vhsghm sgd ynmd+ hm ]m ]ci]bdms ynmd+ nq eqnl ] etqsgdq rntqbd hmbktchmf hlonqshmf
eqnl ] mnm,OIL a]k]mbhmf ]tsgnqhsx- Sgd L]qjdshmf Lnmhsnqhmf Tmhs ’LLT(+ bqd]sdc tmcdq sgd
OIL L]qjds Lnmhsnqhmf Ok]m+ qdbnlldmcr sg]s sn hloqnud qdkh]ahkhsx ]mc dflbhdmbx+ sgd l]qjds
adbnldr ] mnc]k b]o]bhsx l]qjds sg]s qd]khydr b]o]bhsx sq]mredqr adsvddm KC=r- Knb]k b]o]bhsx
qdpthqdldmsr enq d]bg KC= vntkc ad lds ax knb]k qdrntqbdr+ ]mc sgdm eqnl dwbg]mfdr vhsg ]ci]bdms
KC=r+ tmshk sq]mrlhrrhnm bnmrsq]hmsr ]qd ]kkduh]sdc- Sghr ]ooqn]bg vntkc knvdq bnrsr ]mc hmbqd]rd
qdkh]ahkhsx Z037“-

OIL g]r sgqdd l]inq qdfhnmr bnms]hmhmf rta bnmsqnk ynmdr9 OIL Lhc,=sk]mshb ’00 bnmsqnk ynmdr(+
OIL Vdrs Qdfhnm ’8 bnmsqnk ynmdr( ]mc OIL Rntsg ’0 bnmsqnk ynmd(- Mdv Idqrdx hmbktcdr sgd
OIL Lhc,=sk]mshb KC= bnmsqnk ynmdr IBOK ’Idqrdx Bdmsq]k Onvdq ]mc Khfgs(+ ORDF M ’ORDF
Mnqsg(+ ORDF ’Otakhb Rdquhbd Dkdbsqhb ]mc F]r(+ QDBN ’Qnbjk]mc Dkdbsqhb Bnlo]mx(+ ]mc =DBN

1Rs]sdr hmbktcd Cdk]v]qd) Hkkhmnhr) Hmch]m]) Jdmstbjx) L]qxk]mc) Lhbghf]m) Mdv Idqrdx) Mnqsg B]qnkhm]) Nghn)
Odmmrxku]mh]) Sdmmdrrdd) Uhqfhmh]) Vdrs Uhqfhmh]) ]mc sgd Chrsqhbs ne Bnktlah]-
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’=sk]mshb Bhsx Dkdbsqhb( Z037“-

4-3-. SqZmrlhrrhnm bnmrsqZhmsr Zmc knZc ynmdr

Qd]k,shld ]mc c]x ]gd]c l]qjds kn]c ]mc fdmdq]shnm c]s] rgnvr sg]s hlonqsr enq sgd OIL qdfhnm
]qd qdk]shudkx knv bnlo]qdc sn sgd dwonqsr enq sgd etkk qdfhnm Z037“- Sgd mds fdmdq]shnm+ b]kbtk]sdc
]r sgd qd]k,shld fdmdq]shnm ]mc qd]k,shld kn]c enq d]bg ynmd+ l]x ]krn ad du]kt]sdc ]s sgd mnc]k
kdudk- Enq Mdv Idqrdx rodbhffb]kkx+ sgd IBOK ]mc =DBN g]ud ] mds mdf]shud fdmdq]shnm ]mc ]qd
sgtr qdkh]ms nm hlonqsr+ vgdqd]r ORDF g]r ] mds onrhshud fdmdq]shnm- Vghkd hs hr btqqdmskx mns
] qdpthqdldms+ sgd LLT cndr qdbnlldmc sg]s knb]k b]o]bhsx qdpthqdldmsr ad lds vhsg knb]k
qdrntqbdr+ hmbdmshuhyhmf sgnrd ynmdr vhsg mdf]shud mds fdmdq]shnm sn hmudrs hm od]jhmf fdmdq]shnm
knb]kkx+ qdctbhmf kn]c bnmfdrshnm ]mc sq]mrlhrrhnm bnmrsq]hmsr-

4-3-1 OdZjdq qdokZbdldms noonqstmhshdr

Enq sghr rstcx+ vd hcdmshex sgd ]rrhfmdc KC=r enq d]bg od]jdq ok]ms- Sgd KC=r oqdrdms hm ntq
rstcx hmbktcd =DBN+ ORDF+ IBOK+ ]mc QDBN- Mdv Idqrdx g]r sgqdd hlonqs,bnmrsq]hmdc KC=r9
IBOK+ =DBN+ ]mc QDBN- Vd ffqrs hcdmshex hlonqs,bnmrsq]hmdc qdfhnmr sg]s b]mmns ldds knb]k
cdl]mc uh] fdmdq]shnm b]o]ahkhsx vhsghm sg]s KC=+ sgdm du]kt]sd b]o]bhsx oqhbdr vhsghm d]bg KC=-
Vhsghm d]bg KC=+ sgd od]jdq ok]msr vhsg knvdrs b]o]bhsx e]bsnqr ]qd khjdkx sgd lnrs utkmdq]akd
enq qdok]bdldms-

Etqsgdq bnlo]qhrnmr adsvddm KC=r b]m oqnuhcd ]cchshnm]k hmenql]shnm sn oqhnqhshyd od]jdq tmhsr
sgqntfg ynm]k oqhbhmf- Svn bkd]qhmf oqhbdr vdqd qduhdvdc enq d]bg KC=+ sgd ynm]k b]o]bhsx oqhbd
]mc sgd ynm]k mds kn]c oqhbd- Ynm]k b]o]bhsx oqhbd hr sgd [bkd]qhmf oqhbd qdpthqdc hm d]bg Ynmd sn
ldds sgd cdl]mc enq Tmenqbdc B]o]bhsx ]mc r]shrex Knb]shnm]k Cdkhudq]ahkhsx Qdpthqdldmsr enq
sgd KC= Z038“ - Ynm]k mds kn]c oqhbd hr sgd ch�dqdmbd adsvddm sgd Ynm]k b]o]bhsx oqhbd kdrr sgd
B]o]bhsx Sq]mredq Qhfgs ’BSQ( Bqdchs Q]sd+ vgdqd sgd BSQ hr sgd b]o]bhsx sq]mredq qhfgsr ]m
nvmdq b]m ]bbtltk]sd a]rdc nm sgd mtladq ne BSQr nvmdc ]mc sgd rdsskdldms q]sd Z04/“- Ghfgdq
bkd]qhmf oqhbdr hmchb]sd ghfgdq bnrsr sn cdkhudq sgd b]o]bhsx mddcdc hm ] ynmd+ sgdqdenqd ynmdr vhsg
] ghfgdq oqhbhmf b]kbtk]shnm vntkc ad oqhnqhshydc enq onsdmsh]k od]jdq qdok]bdldms- Gnvdudq+ enq
sgd sgqdd oqhl]qx ynmdr hm MI+ ]kk g]ud sgd r]ld ffm]k b]o]bhsx oqhbd- Sgdqdenqd+ sn oqhnqhshyd ynmdr
a]rdc nm b]o]bhsx bqhsdqh]+ ] qduhdv ne sgd ynm]k tmenqbdc b]o]bhsx ’TB=O( nakhf]shnmr hr trdetk-

OIL nodq]sdr tmcdq kn]c ]mc b]o]bhsx nakhf]shnmr- Kn]c nakhf]shnmr dhsgdq qdctbd nq rdqud kn]c
ctqhmf sgd Cdkhudqx xd]q+ ]r TB=O- Tmenqbdc b]o]bhsx hr b]o]bhsx sg]s hr mns rbgdctkdc nq dw,
odqhdmbhmf ] enqbdc nts]fd nq cd,q]shmf+ ]mc hr a]rdc nm rtlldq bnmchshnmr ne hmrs]kkdc b]o]bhsx
Z04/“- D]bg KC= ynmd g]r hsr nvm TB=O b]o]bhsx nakhf]shnm9 340-0 LV enq QDBN+ 1+687-3 enq
=DBN ]mc 5+642-2 enq IBOK- Vhsg ] knv b]o]bhsx nakhf]shnm+ oqhnqhsx bntkc ad fhudm sn sgd od]jdq
ok]msr knb]sdc vhsghm sgnrd KC=r9 IBOK g]r entq od]jdq ok]msr+ QDBN g]r mn od]jdq ok]msr hm
sghr rstcx+ ]mc =DBN g]r ffud od]jdq ok]msr- Sgd =DBN ]mc IBOK knvdrs b]o]bhsx e]bsnq ok]msr
]qd rgnvm hm S]akd 4-2+ ]mc bntkc ad sgd lnrs rthsdc od]jdq ok]msr enq qdmdv]akd ]mc rsnq]fd
qdok]bdldms a]rdc nm knv b]o]bhsx nakhf]sdc sn OIL- Sgd ORDF sdqqhsnqx hr hmbktcdc gdqd ]r vdkk
enq qdedqdmbd: vghkd hs g]r ] rtqoktr ne fdmdq]shnm+ hs hr Mdv Idqrdx&r k]qfdrs tshkhsx ]mc sgdqdenqd
l]x ]krn ad nmd ne sgd k]qfdrs onsdmsh]k dmdqfx rsnq]fd ]cnosdqr-
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SYakd 4-25 Mdv Idqrdx qdokYbdldms noonqstmhshdr5 Jnvdrs bYoYbhsx eYbsnq okYmsr hm dYbg knYc ynmd �1.05,
1.07 YudqYfd(-

JnYc ynmd OkYms mYld DH: HC
AYoYbhsx

eYbsnq

IBOK Enqjdc Phudq 6027 0-3%
Fhkadqs 1282 /-3%
RZxqduhkkd 128/ /-1%

ORDF Drrdw 13/0 0-1%
Khmcdm ’fZr stqahmd( 13/5 0-4%
RZkdl 130/ /-/1%

;DBN BZqkk%r Bnqmdq 1268 0-7%
Lhbjkdsnm 7//7 0-/%
RgdqlZm ;udmtd 6117 3-6%

4-4 MduZcZ

Sgd od]jdq ok]ms tmhsr hm Mdu]c] rdqud kn]c bdmsdqr hm Qdmn ]mc K]r Udf]r+ qdrodbshudkx+ ]mc ]mx
qdok]bdldms vntkc khjdkx qdpthqd cdoknxldms md]q sgdrd kn]c bdmsdqr- Sgd tmhs vhsg sgd knvdrs
b]o]bhsx e]bsnq hm sgd K]r Udf]r qdfhnm hr Rtm Od]j Fdmdq]shmf Rs]shnm ’0-2$(-

4-5 Mdv Tnqj

Sgd Mdv Wnqj dkdbsqhb fqhc hr nodq]sdc ax sgd Mdv Wnqj Hmcdodmcdms Rxrsdl Nodq]snq ’MWHRN(
]mc fnudqmdc ax sgd MWHRN Rdquhbdr S]qh� MWHRN Rdquhbdr S]qh� ]mc sgd Mdv Wnqj Rs]sd Qd,
kh]ahkhsx Bntmbhk ’MWRQB( =fqddldms: sgdrd dmshshdr hcdmshex sgd fqhc mddcr sg]s cdsdqlhmd sgd
b]o]bhsx u]ktd ne od]jdq onvdq ok]msr nq dmdqfx rsnq]fd nm sgd fqhc- MWHRN drs]akhrgdr qnkdr enq
l]qjds o]qshbho]msr uh] sgd l]qjds o]qshbho]ms trdq fthcd+ drs]akhrgdr rbgdctkdr ]mc nodq]shnmr
enq oqnffs+ ]mc ntskhmdr sgd sq]mrlhrrhnm l]qjds hmbktchmf rdquhbdr+ q]sdr+ sdqlr+ ]mc sq]mrlhrrhnm
bnmchshnmr Z040“- MWHRN hr qdftk]sdc ax EDQB+ ]mc sgd Mnqsgd]rs Onvdq Bnnqchm]shmf Bntmbhk
’MOBB(+ sgd Mdv Wnqj Rs]sd Qdkh]ahkhsx Bntmbhk ’MWRQB(+ ]mc sgd Mdv Wnqj Rs]sd Otakhb Rdquhbd
Bnllhrrhnm ’ORB(-

MWHRN nodq]sdr ]r ] gxaqhc ynm]k ]mc mnc]k l]qjds ]bqnrr sgd Mdv Wnqj Bnmsqnk =qd]- Mncdr
]qd drs]akhrgdc vhsghm+ nq hm rnld adsvddm+ ch�dqdms kn]c ynmdr- Sgdqd ]qd 00 Kn]c Ynmdr sg]s
bnudq sgd rs]sd+ k]adkdc = ’Eqnmshdq(+ A ’Fdmdrdd(+ B ’Rxq]btrd(+ C ’=chqnmc]bj(+ D ’Tshb](+ E
’B]ohs]k(+ F ’Lhc Gtcrnm(+ G ’Lhkkvnnc(+ H ’Roq]hmaqnnj.Ctmvnnchd(+ I ’Mdv Wnqj Bhsx(+ ]mc J
’Knmf Hrk]mc( Z041“- Sgdrd ynmdr ]qd trdc sn pt]mshex kn]c ]mc b]o]bhsx+ ax fdnfq]oghb]k knb]shnm+
sgqntfgnts sgd rs]sd- Hm 1/06+ sgd Cnvmrs]sd ynmdr E,J+ vghbg hmbktcd Mdv Wnqj Bhsx+ Knmf
Hrk]mc+ ]mc sgd Gtcrnm U]kkdx+ bnmrtldc svn,sghqcr ne sgd rs]sd&r dkdbsqhbhsx+ vghkd sgd Tors]sd
ynmdr =,D oqnctbdc g]ke ne sgd dkdbsqhbhsx Z042“-

MWHRN otakhrgdr ] ah,]mmt]k Qdkh]ahkhsx Mddcr =rrdrrldms vghbg enbtrdr nm ffmchmf utkmdq]ahkhshdr
hm l]qjds qdkh]ahkhsx ]mc cdsdqlhmhmf he d]bg ynmd g]r rtflbhdms b]o]bhsx- Sghr =rrdrrldms hmbktcdr
] sdm,xd]q Ynm]k B]o]bhsx ]s Qhrj ]rrdrrldms vghbg hcdmshffdr l]whltl ynm]k b]o]bhsx sg]s bntkc
ad knrs vhsgnts qhrjhmf ] uhnk]shnm ne qdkh]ahkhsx rs]mc]qcr- Sgd qhrj ]rrdrrldms qdrtksr ]qd ghfgkx
cdodmcdms nm knb]shnm ]mc trdc sn hcdmshex onsdmsh]k sq]mrlhrrhnm mddcr Z043“-
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4-5-. BZoZbhsx ynmdr Zmc sqZmrlhrrhnm bnmrsqZhmsr

Mdv Wnqj&r cnvmrs]sd dkdbsqhbhsx kn]c ynmdrzbnudqhmf sgd knvdq Gtcrnm U]kkdx+ Mdv Wnqj Bhsx+
]mc Knmf Hrk]mcz]qd ]m hlonqs,bnmrsq]hmdc qdfhnm- Hm ]m hlonqs,bnmrsq]hmdc ynmd qdfhnm+ sq]mr,
lhrrhnm bnmrsq]hmsr khlhs sgd ]lntms ne onvdq sg]s b]m ad hlonqsdc hmsn sgdrd ynmdr eqnl sgd
mnm,bnmrsq]hmdc+ tors]sd ynmdr- MWHRN trdr Knb]shnm]k B]o]bhsx Qdpthqdldmsr ’KBQr( sn cdrhf,
m]sd sgd ]lntms ne onvdq fdmdq]shmf b]o]bhsx sg]s ltrs ad knb]sdc vhsghm sgd hlonqs,bnmrsq]hmdc
qdfhnm sn qdkh]akx ldds sgd mnql]k kn]c oktr qdrdqud l]qfhm- Sgd 1/07,1/08 KBQ enq Ynmd I ’Mdv
Wnqj Bhsx( hr 7/$+ Ynmd J ’Knmf Hrk]mc( hr 0/2-4$+ ]mc Ynmdr F,I ’Gtcrnm U]kkdx+ knvdq onqshnm(
hr 83-4$ Z042“-

4-5-1 OdZjdq qdokZbdldms noonqstmhshdr

Vd du]kt]sdc qdkh]ahkhsx mddcr ]mc od]jdq ok]ms nodq]shnmr ]bqnrr Mdv Wnqj&r 00 kn]c ynmdr sn
hcdmshex ok]msr vhsg knv b]o]bhsx e]bsnqr ]mc vgdqd knb]k cdoknxldms ne rnk]q ]mc rsnq]fd lhfgs
ad mddcdc sn qdok]bd ] od]jdq ok]ms ctd sn sq]mrlhrrhnm bnmrsq]hmsr- Vd bnlo]qdc ynmdr trhmf
sgd 1/07 Qdkh]ahkhsx Mddcr =rrdrrldms enqdb]rs qdonqs ]mc sgd 1/08 Kn]c ]mc B]o]bhsx qdonqs
hmbktchmf ynm]k b]o]bhsx ]s qhrj+ kn]c+ ]mc oqhbhmf ax ynmdr Z044“- Vd etqsgdq bnlo]qdc sgdrd
ok]msr sn MWHRN&r oqhnqhshydc cd]bshu]shnmr ]mc mdv fdmdq]shnm-

Ynmd B]o]bhsx =s Qhrj rgnvr sgd qdk]shud ]lntms ne dkdbsqhbhsx sg]s b]m ad qdlnudc eqnl ] ynmd
vhsgnts b]trhmf qdkh]ahkhsx chrqtoshnmr sn sg]s ynmd- Gnvdudq+ sgd hlo]bsr ne qdlnuhmf b]o]bhsx
hr ghfgkx knb]shnm cdodmcdms+ [knvdq ]lntmsr ne b]o]bhsx qdlnu]k ]qd khjdkx sn qdrtks hm qdkh]ahkhsx
hrrtdr ]s rodbhffb sq]mrlhrrhnm knb]shnmr” ]mc MWHRN chc mns []ssdlos sn ]rrdrr ] bnloqdgdmrhud
rds ne onsdmsh]k rbdm]qhnr sg]s lhfgs ]qhrd eqnl rodbhffb tmhs qdshqdldmsr” Z043“- Sgdqdenqd+ vgdm
oqhnqhshyhmf ynmdr enq od]jdq ok]ms cd]bshu]shnm+ hs hr oqdedq]akd sn s]qfds sgnrd knb]sdc hm kn]c ynmdr
sg]s g]ud khsskd b]o]bhsx sn ro]qd+ vhsg knv sn mn ’DYQ( ynmd b]o]bhsx ]s qhrj+ bntokdc vhsg sgd
ghfgdrs kn]c qdpthqdldmsr ’h-d- cnvmrs]sd ynmdr rtbg ]r Mdv Wnqj Bhsx ]mc Knmf Hrk]mc vgdqd
kn]c onbjdsr dwhrs ctd sn sq]mrlhrrhnm hlonqs,bnmrsq]hmsr( Z042“-

Sgdqdenqd+ sgd enbtr ynmdr ]qd G ]mc H ’ctd sn mn dwbdrr b]o]bhsx( ]mc I ]mc J ’enq sgd ghfgdrs
kn]c(- Ntq rstcx chc mns g]ud ]mx od]jdq ok]msr knb]sdc hm sgd G ]mc H kn]c ynmdr- Vd hmbktcd
rhw ok]msr hm I ]mc ffud hm J ctd sn sgd k]qfd sns]k mtladq ne e]bhkhshdr hm sghr qdfhnm+ vghbg bnudqr
Mdv Wnqj Bhsx ]mc Knmf Hrk]mc: sgd e]bhkhshdr l]x oqnuhcd onsdmsh]k noonqstmhshdr enq qdmdv]akd
]mc rsnq]fd chrok]bdldms- Sgd od]jdq ok]msr vhsg knvdrs b]o]bhsx e]bsnqr vhsghm I ]mc J kn]c
ynmdr ]qd rgnvm adknv hm S]akd 4-3-
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SYakd 4-35 Mdv Unqi qdokYbdldms noonqstmhshdr5 Jnvdrs bYoYbhsx eYbsnq okYmsr hm dYbg knYc ynmd �1.05,1.07
YudqYfd(-

JnYc ynmd OkYms mYld DH: HC
AYoYbhsx

eYbsnq

I9 Mdv Wnqj 48sg Rsqdds 14/2 /-/%
63sg Rsqdds 14/3 /-0%
;qsgtq Jhkk 138/ /-2%
FnvZmtr FZr Stqahmdr 1383 /-1%
Gtcrnm ;udmtd 1385 /-2%
PZudmrvnnc ’fZr stqahmd tmhs( 14// /-2%

J9 Knmf HrkZmc BgZqkdr O- Jdkkdq 1584 /-0%
Eqddonqs Mn 0 1567 /-0%
Fkdmvnnc 1403 /-2%
Fqddmonqs 1570 /-/%
Mnqsgonqs 1405 /-0%



5- PsZsd ffmchmfr

Enq nudq]qbghmf rs]sd,kdudk ffmchmfr+ okd]rd rdd rs]sd rtll]qhdr onrsdc ]s9 vvv-ordgd]ksgxdmdqfx-nqf.ntq,
vnqj.dmdqfx,rsnq]fd,od]jdq,ok]ms,qdok]bdldms,oqnidbs.-
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AhakhnfqZogx

Z0“ D- L- Jqhdfdq) I- ?- B]rdx) ]mc R- A- Rgnmjn�) [? eq]ldvnqj enq rhshmf ]mc chro]sbg ne dldqfhmf dmdqfx
qdrntqbdr sn qd]khyd dmuhqnmldms]k ]mc gd]ksg admdffsr9 B]rd rstcx nm od]jdq onvdq ok]ms chrok]bdldms)”
Dmdqfx Onkhbx) unk- 85) oo- 2/1z202) 1/05-

Z1“ I- Rodbsnq) Sgd Ahffdrs A‘ssdqhdr Bnlhmf Rnnm sn ‘ Fqhc Md‘q Xnt) Fqddmsdbg Ldch]) /08- ZNmkhmd“-
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vvv-dmdqfxrsnq]fddwbg]mfd-nqf
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mn- 1) oo- 142z147) 1//7-
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Z03“ I- J- Anxbd ]mc L- O]rsnq) [Bkd]qhmf sgd ]hq9 hmbnqonq]shmf ]hq pt]khsx ]mc dmuhqnmldms]k itrshbd hmsn
bkhl]sd onkhbx)” Bkhl‘shb Bg‘mfd) unk- 01/) mn- 3) oo- 7/0z703) 1/02-
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hlo]bsr ne hmdpt]khshdr hm dmuhqnmldms]k gd]ksg9 hlokhb]shnmr enq onkhbx)” Gd‘ksg :�‘hqr) unk- 2/) mn- 4) oo-
768z776) 1/00-

Z06“ I- K- R]cc) L- O]rsnq) Q- Lnqdkkn,Eqnrbg) I- Rbnffhmr) ]mc A- Idrc]kd) [Ok]xhmf hs r]ed9 ?rrdrrhmf btltk]shud
hlo]bs ]mc rnbh]k utkmdq]ahkhsx sgqntfg ]m dmuhqnmldms]k itrshbd rbqddmhmf ldsgnc hm sgd rntsg bn]rs ]hq
a]rhm) B]khenqmh])” Hmsdqm‘shnm‘k Intqm‘k ne Dmuhqnmldms‘k Qdrd‘qbg ‘mc Otakhb Gd‘ksg) unk- 7) mn- 4) oo-
0330z0348) 1/00-

34
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Z07“ Nflbd ne Dmuhqnmldms]k Gd]ksg G]y]qc ?rrdrrldms ]mc B]khenqmh] Dmuhnqmldms]k Oqnsdbshnm ?fdmbx)
B‘khenqmh‘ Bnlltmhshdr Dmuhqnmldms‘k Gd‘ksg Rbqddmhmf Snnk) Udqrhnm 2 ’B‘kDmuhqnRbqddm 2-/(- B‘khenqmh‘
Bnlltmhshdr Dmuhqnmldms‘k Gd‘ksg Rbqddmhmf Snnk) 1/07- ZNmkhmd“- ?u]hk]akd9
ndgg]-b]-fnu.b]kdmuhqnrbqddm.qdonqs.b]kdmuhqnrbqddm,2/

Z08“ T-R- Dmuhqnmldms]k Oqnsdbshnm ?fdmbx) DIRBQDDM9 Dmuhqnmldms‘k itrshbd rbqddmhmf ‘mc l‘oohmf snnk
rg‘qd) 1/04- ZNmkhmd“- ?u]hk]akd9 vvv1-do]-fnu.dirbqddm

Z1/“ R%O Fkna]k) Onvdq ok‘ms c‘s‘a‘rd) 1/08-

Z10“ T-R- Dmdqfx Hmenql]shnm ?clhmhrsq]shnm) Enql DH:,8129 :mmt‘k dkdbsqhb tshkhsx c‘s‘) 1/07- ZNmkhmd“-
?u]hk]akd9 vvv-dh]-fnu.dkdbsqhbhsx.c]s].dh]812.

Z11“ Fnnfkd) Fnnfkd L‘or) L]qbg 1/08- ZNmkhmd“- ?u]hk]akd9 vvv-fnnfkd-bnl.l]or.

Z12“ T-R- Dmdqfx Hmenql]shnm ?clhmhrsq]shnm) Enql DH:,75/9 :mmt‘k dkdbsqhb fdmdq‘snq c‘s‘) 1/07- ZNmkhmd“-
?u]hk]akd9 vvv-dh]-fnu.dkdbsqhbhsx.c]s].dh]75/.

Z13“ T-R- Dmuhqnmldms]k Oqnsdbshnm ?fdmbx) :hq L‘qjdsr Oqnfq‘l C‘s‘) 1/08- ZNmkhmd“- ?u]hk]akd9
]loc-do]-fnu.]loc.

Z14“ T-R- Dmdqfx Hmenql]shnm ?clhmhrsq]shnm) Dlhrrhnmr ax ok‘ms ‘mc ax qdfhnm) 1/07- ZNmkhmd“- ?u]hk]akd9
vvv-dh]-fnu.dkdbsqhbhsx.c]s].dlhrrhnmr.

Z15“ T-R- Dmuhqnmldms]k Oqnsdbshnm ?fdmbx) Lnmhsnq Khrshmf) 1/08- ZNmkhmd“- ?u]hk]akd9
]pr-do]-fnu.]prvda.]hqc]s].cnvmkn]c ffkdr-gslk”Lds]

Z16“ T-R- Dmuhqnmldms]k Oqnsdbshnm ?fdmbx) Mnm‘ss‘hmldms :qd‘r enq Bqhsdqh‘ Onkkts‘msr ’Fqddm Annj() 1/08-
ZNmkhmd“- ?u]hk]akd9 vvv-do]-fnu.fqddm,annj

Z17“ B? Cdo]qsldms ne Otakhb Gd]ksg) :rsgl‘) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-bcog-b]-fnu.Oqnfq]lr.BBCOGO.CDNCB.DGHA.BOD.O]fdr.?rsgl]-]row

Z18“ N- K]tqdms) I- Gt) K- Kh) L- I- Jkddl]m) R- L- A]qsdkk) L- Bnbjatqm) K- Drbnadcn) ]mc I- Vt) [? rs]sdvhcd
mdrsdc b]rdzbnmsqnk rstcx ne oqdsdql ahqsg ]mc ]hq onkktshnm ax rntqbd ]mc bnlonrhshnm9 B]khenqmh])
1//0z1//7)” Dmuhqnmldms‘k Gd‘ksg Odqrodbshudr) unk- 013) mn- 8) oo- 0368z0375) 1/05-

Z2/“ T-R- Bdmrtr Atqd]t) Cdbdmmh‘k Bdmrtr ne Onotk‘shnm ‘mc Gntrhmf9 Onotk‘shnm ‘mc Gntrhmf Tmhs Bntmsr
1/0/) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-bdmrtr-fnu.oqnfq]lr,rtqudxr.cdbdmmh]k,bdmrtr.cdb]cd.cdbdmmh]k,otakhb]shnmr-1/0/-gslk

Z20“ B- e- G- R- Sdw]r Cdo]qsldms ne Rs]sd Gd]ksg Rdquhbdr) dw‘r Hmo‘shdms Otakhb Trd C‘s‘ Ehkd ’OTCE./) 1/08-
ZNmkhmd“- ?u]hk]akd9 vvv-crgr-sdw]r-fnu.sgbhb.gnrohs]kr.Hmo]shdmsotce-rgsl

Z21“ Gd]ksgb]qd Bnrs ]mc Tshkhy]shnm Oqnidbs) Ads‘ Bkhmhb‘k Bk‘rrhffb‘shnmr Rnesv‘qd ’BBR( enq HBC,0/,BL.OBR)
udqrhnm 1/08-0 dc-) 1/08- ZNmkhmd“- ?u]hk]akd9 gbto,tr-]gqp-fnu.snnkrrnesv]qd.bbr0/.bbr0/-iro”cnvmkn]c

Z22“ R- B- Jkdhm) QI) :fd ‘citrsldms trhmf sgd 1/// oqnidbsdc TR onotk‘shnm) M]shnm]k Bdmsdq enq Gd]ksg
Rs]shrshbr) I]mt]qx 1//0- ZNmkhmd“- ?u]hk]akd9 vvv-bcb-fnu.mbgr.c]s].rs]sms.rs]sms1/-oce

Z23“ ?rsgl] Hmhsh]shud ne Lhbghf]m) :rsgl‘ ldsgncr) 1/08- ZNmkhmd“- ?u]hk]akd9
fds]rsgl]gdko-nqf.lhbghf]m,]rsgl],rs]shrshbr,ldsgncr-]row

Z24“ Dkdm] Jqhdfdq ds ]k-) Sgd Bkd‘m Onvdq Ok‘m hm Odmmrxku‘mh‘9 :m‘kxyhmf onvdq fdmdq‘shnm enq gd‘ksg ‘mc
dpthsx) 1/05- ZNmkhmd“- ?u]hk]akd9 vvv-ordgd]ksgxdmdqfx-nqf.ntq,vnqj.otakhb]shnmr.]qbghud.
ntq,]hq,gd]ksg,]mc,dpthsx,hlo]bsr,ne,odmmrxku]mh]r,onvdq,ok]msr.

Z25“ QFFH) Sgd Qdfhnm‘k Fqddmgntrd F‘r Hmhsh‘shud) 1/08- ZNmkhmd“- ?u]hk]akd9 vvv-qffh-nqf

Z26“ ?qhynm] Bnqonq]shnm Bnllhrrhnm) Qdmdv‘akd Dmdqfx Rs‘mc‘qc % S‘qh�) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-]ybb-fnu.tshkhshdr.dkdbsqhb.qdmdv]akd,dmdqfx,rs]mc]qc,]mc,s]qh�

Z27“ ?- Knody) A- Qnadqsr) C- Gdhlhkkdq) M- Ak]hq) ]mc F- Onqqn) T-R- qdmdv‘akd dmdqfx sdbgmhb‘k onsdmsh‘kr9 ‘
FHR,a‘rdc ‘m‘kxrhr) T-R- M]shnm]k Qdmdv]akd Dmdqfx K]anq]snqx) MQDK.SO,5?1/,40835) 1/01- ZNmkhmd“-
?u]hk]akd9 vvv-mqdk-fnu.cnbr.ex01nrsh.40835-oce

Z28“ ?qhynm] Bnqonq]shnm Bnllhrrhnm) Qduhdv) Lncdqmhy‘shnm ‘mc Dwo‘mrhnm ne sgd :qhynm‘ Dmdqfx Rs‘mc‘qcr
‘mc S‘qh� Qtkdr ‘mc :rrnbh‘sdc Qtkdr) 1/07- ZNmkhmd“- ?u]hk]akd9 cnbjds-hl]fdr-]ybb-fnu.////078675-oce

Z3/“ ?qhynm] Bnqonq]shnm Bnllhrrhnm) Hm sgd l‘ssdq ne onrrhakd lnchffb‘shnmr sn sgd :qhynm‘ Bnqonq‘shnm
Bnllhrrhnm&r dmdqfx qtkdr) 1/08- ZNmkhmd“- ?u]hk]akd9 cnbjds-hl]fdr-]ybb-fnu.////084840-oce

Z30“ ?qhynm] Bnqonq]shnm Bnllhrrhnm) Snahm&r oqnonrdc ‘lldmcldms mn- 3) 1/07- ZNmkhmd“- ?u]hk]akd9
hl]fdr-dcnbjds-]ybb-fnu.cnbjdsoce.////075373-oce

Z31“ ?qhynm] Bnqonq]shnm Bnllhrrhnm) Kdssdq eqnl Bnllhrhnmdq R‘mcq‘ Jdmmdcx) 1/08- ZNmkhmd“- ?u]hk]akd9
]rrdsr-cnbtldmsbkntc-nqf.cnbtldmsr.513/730.?BB,?tftrs,1,Jdmmdcx,Kdssdq,D/////1137-oce

Z32“ H- Fgdnqfgth) :qhynm‘ bnllhrrhnmdq bhsdr Ztm‘bbdos‘akd qhrjr& eqnl khsghtl,hnm a‘ssdqhdr enq k‘qfd,rb‘kd
oqnidbsr) 1/07- ZNmkhmd“- ?u]hk]akd9 vvv-tshkhsxchud-bnl.mdvr.
]qhynm],bnllhrrhnmdq,bhsdr,tm]bbdos]akd,qhrjr,eqnl,khsghtl,hnm,a]ssdqhdr.45/2//.
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Z33“ Sqhmhsx Bnmrtks]msr ]mc Bhsx ne Ek]frs]�) Fqddmgntrd F‘r Dlhrrhnmr L‘m‘fdldms oqnfq‘l) Bhsx ne
Ek‘frs‘�) :qhynm‘) 1//7- ZNmkhmd“- ?u]hk]akd9
vvv-fi]frs]�-]y-fnu.CnbtldmsBdmsdq.Uhdv.752/.Bhsx,ne,Ek]frs]�,FGF,Qdonqs,,1//7,/6,20=ahcHc;

Z34“ Bhsx ne Ogndmhw) Ogndmhw Rdsr Mdv Fn‘k sn Qdctbd Fqddmgntrd F‘r Dlhrrhnmr ax 2/ Odqbdms) 1/07- ZNmkhmd“-
?u]hk]akd9 vvv-ogndmhw-fnu.mdvr.]qbghud,l]xnq.0817

Z35“ ?qhynm] Cdo]qsldms ne Dmuhqnmldms]k Pt]khsx) Bhuhk Qhfgsr Oqnfq‘l Onkhbsx) 1/08- ZNmkhmd“- ?u]hk]akd9
rs]shb-]ycdp-fnu.kdf]k.UH onkhbx-oce

Z36“ ?qhynm] Cdo]qsldms ne Sq]mronqs]shnm) Shskd UH ‘mc Dmuhqnmldms‘k Itrshbd) 1/08- ZNmkhmd“- ?u]hk]akd9
]ycns-fnu.atrhmdrr.dmuhqnmldms]k,ok]mmhmf.fthc]mbd,edcdq]k,]hc,oqnidbsr.shskd,uh,]mc,dmuhqnmldms]k,itrshbd

Z37“ C- B- B- R]sgddrg ?q]cgxtk]) Ldkhrr] ?- Atqmr) [Nm mnshnmr ne e]hqmdrr hm dmuhqnmldms]k itrshbd)” B‘qcnm
Qdrd‘qbg O‘odqr) 1//5-

Z38“ A- Ankhm) R- Fqhmdrjh) ]mc S- Bnkkhmr) [Sgd fdnfq]ogx ne cdro]hq9 Dmuhqnmldms]k q]bhrl ]mc sgd l]jhmf ne
Rntsg Ogndmhw) ?qhynm]) TR?)” Gtl‘m Dbnknfx Qduhdv) oo- 045z057) 1//4-

Z4/“ R- Fqhmdrjh) A- Ankhm) ]mc B- Annmd) [Bqhsdqh] ]hq onkktshnm ]mc l]qfhm]khydc onotk]shnmr9 dmuhqnmldms]k
hmdpthsx hm ldsqnonkhs]m Ogndmhw) ?qhynm])” Rnbh‘k Rbhdmbd Pt‘qsdqkx) unk- 77) mn- 1) oo- 424z443) 1//6-

Z40“ B? Rs]sd Rdm]sd) RA 0/679 Qdmdv‘akd dmdqfx9 B‘khenqmh‘ Qdmdv‘akdr Onqsenkhn Rs‘mc‘qc Oqnfq‘l) 1//1-
ZNmkhmd“- ?u]hk]akd9 kdfhmen-kdfhrk]stqd-b]-fnu.e]bdr.ahkkM]uBkhdms-wgslk=ahkk hc;1//01//1/RA0/67

Z41“ B? Rs]sd Rdm]sd) RA 0//9 B‘khenqmh‘ Qdmdv‘akdr Onqsenkhn Rs‘mc‘qc Oqnfq‘l9 dlhrrhnmr ne fqddmgntrd f‘rdr)
1/07- ZNmkhmd“- ?u]hk]akd9
gssor9..kdfhmen-kdfhrk]stqd-b]-fnu.e]bdr.ahkkM]uBkhdms-wgslk=ahkk hc;1/061/07/RA0//

Z42“ B? Dmdqfx Bnlhrrhnm- Qdmdv]akdr Onqsenkhn Rs]mc]qc- ZNmkhmd“- ?u]hk]akd9
vvv-dmdqfx-b]-fnu.oqnfq]lr,]mc,snohbr.oqnfq]lr.qdmdv]akdr,onqsenkhn,rs]mc]qc

Z43“ B? Rs]sd ?rrdlakx) :A 1403- Dmdqfx rsnq‘fd rxrsdlr-) 1/0/- ZNmkhmd“- ?u]hk]akd9
kdfhmen-kdfhrk]stqd-b]-fnu.e]bdr.ahkkM]uBkhdms-wgslk=ahkk hc;1//81/0//?A1403

Z44“ B? Rs]sd ?rrdlakx) :A 17579 Dmdqfx rsnq‘fd) 1/05- ZNmkhmd“- ?u]hk]akd9
kdfhmen-kdfhrk]stqd-b]-fnu.e]bdr.ahkkSdwsBkhdms-wgslk=ahkk hc;1/041/05/?A1757

Z45“ B? Otakhb Tshkhshdr Bnllhrrhnm) Rdke,Fdmdq‘shnm Hmbdmshud Oqnfq‘l) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-botb-b]-fnu.rfho.

Z46“ B? Otakhb Tshkhshdr Bnllhrrhnm) Qtkdl‘jhmf 05,/1,//69 1/08,1/1/ DKDBSQHB QDRNTQBD
ONQSENKHNRSN HMENQL HMSDFQ:SDC QDRNTQBD OK:MR :MC SQ:MRLHRRHNM OK:MMHMF)
1/1/- ZNmkhmd“- ?u]hk]akd9 cnbr-botb-b]-fnu.OtakhrgdcCnbr.Otakhrgdc.F///.L22/.J246.22/246273-OCE

Z47“ B? Rs]sd ?rrdlakx) :A 21- :hq onkktshnm9 fqddmgntrd f‘rdr9 B‘khenqmh‘ Fkna‘k V‘qlhmf Rnktshnmr :bs ne
1//5) 1//5- ZNmkhmd“- ?u]hk]akd9 kdfhmen-kdfhrk]stqd-b]-fnu.e]bdr.ahkkSdwsBkhdms-wgslk=ahkk hc;1/081/1//?A21

Z48“ B? Rs]sd Rdm]sd) RA 219 B‘khenqmh‘ Fkna‘k V‘qlhmf Rnktshnmr :bs ne 1//59 dlhrrhnmr khlhs) 1/05- ZNmkhmd“-
?u]hk]akd9 kdfhmen-kdfhrk]stqd-b]-fnu.e]bdr.ahkkM]uBkhdms-wgslk=ahkk hc;1/041/05/RA21

Z5/“ B? Rs]sd ?rrdlakx) :A 2879 B‘khenqmh‘ Fkna‘k V‘qlhmf Rnktshnmr :bs ne 1//59 l‘qjds,a‘rdc bnlokh‘mbd
ldbg‘mhrlr9 ffqd oqdudmshnm eddr9 r‘kdr ‘mc trd s‘w l‘mte‘bstqhmf dwdloshnm) 1/06- ZNmkhmd“- ?u]hk]akd9
kdfhmen-kdfhrk]stqd-b]-fnu.e]bdr.ahkkM]uBkhdms-wgslk=ahkk hc;1/061/07/?A287

Z50“ Fnudqmnq Dcltmc F- Aqnvm Iq-) Dwdbtshud Nqcdq A,44,079 Sn ‘bghdud b‘qanm mdtsq‘khsx) 1/07- ZNmkhmd“-
?u]hk]akd9 vvv-b]-fnu.]qbghud.fnu28.vo,bnmsdms.tokn]cr.1/07./8.8-0/-07,Dwdbtshud,Nqcdq-oce

Z51“ B? ?hq Qdrntqbdr An]qc) :hq Onkktshnm Bnmsqnk Chrsqhbsr) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv1-]qa-b]-fnu.]hq,onkktshnm,bnmsqnk,chrsqhbsr

Z52“ Rs]sd ne B]khenqmh]) Shskd 69 Ok‘mmhmf ‘mc k‘mc trd- :qshbkd 39 Onvdqr ‘mc Ctshdr) 11863- ZNmkhmd“- ?u]hk]akd9
kdfhmen-kdfhrk]stqd-b]-fnu.e]bdr.bncdr chrok]xRdbshnm-wgslk=k]vBncd;FNU%rdbshnmMtl;54/3/-01-

Z53“ Q- Lnqdkkn,Eqnrbg) L- O]rsnq) ]mc I- R]cc) [Dmuhqnmldms]k itrshbd ]mc Rntsgdqm B]khenqmh]&r [qhrjrb]od” sgd
chrsqhatshnm ne ]hq snwhbr dwonrtqdr ]mc gd]ksg qhrjr ]lnmf chudqrd bnlltmhshdr)” Tqa‘m :�‘hqr Qduhdv)
unk- 25) mn- 3) oo- 440z467) 1//0-

Z54“ L- O]rsnq) Q- Lnqdkkn,Eqnrbg) ]mc I- R]cc) :hq onkktshnm ‘mc dmuhqnmldms‘k itrshbd9 hmsdfq‘shmf hmchb‘snqr ne
btltk‘shud hlo‘bs ‘mc rnbhn,dbnmnlhb utkmdq‘ahkhsx hmsn qdftk‘snqx cdbhrhnm,l‘jhmf9) B? Dmuhqnmldms]k
Oqnsdbshnm ?fdmbx) 1/0/-

Z55“ B? ?hq Qdrntqbdr An]qc) Dmuhqnmldms‘k Itrshbd) 1/08- ZNmkhmd“- ?u]hk]akd9
vv1-]qa-b]-fnu.ntq,vnqj.snohbr.dmuhqnmldms]k,itrshbd

Z56“ B? Dmdqfx Bnlhrrhnm) Dmuhqnmldms‘k Itrshbd) 1/08- ZNmkhmd“- ?u]hk]akd9
vv1-dmdqfx-b]-fnu.otakhb ]cuhrnq.dmuhqnmldms]k itrshbd e]p-gslk

Z57“ B? Rs]sd Rdm]sd) RA 4249 B‘khenqmh‘ Fkna‘k V‘qlhmf Rnktshnmr :bs ne 1//59 Fqddmgntrd F‘r Qdctbshnm
Etmc) 1/01- ZNmkhmd“- ?u]hk]akd9 kdfhmen-kdfhrk]stqd-b]-fnu.e]bdr.ahkkM]uBkhdms-wgslk=ahkk hc;1/001/01/RA424
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Z58“ B? Rs]sd ?rrdlakx) :A 044/9 Fqddmgntrd f‘rdr9 hmudrsldms ok‘m9 chr‘cu‘ms‘fdc bnlltmhshdr) 1/05-
ZNmkhmd“- ?u]hk]akd9 kdfhmen-kdfhrk]stqd-b]-fnu.e]bdr.ahkkM]uBkhdms-wgslk=ahkk hc;1/041/05/?A044/

Z6/“ B? Rs]sd ?rrdlakx) :A 00339 Rdke,fdmdq‘shnm hmbdmshud oqnfq‘l9 bnlltmhsx dmdqfx rsnq‘fd rxrsdlr9 ghfg
ffqd sgqd‘s chrsqhbsr) 1/08- ZNmkhmd“- ?u]hk]akd9
kdfhmen-kdfhrk]stqd-b]-fnu.e]bdr.ahkkSdwsBkhdms-wgslk=ahkk hc;1/081/1//?A0033

Z60“ MB Bkd]m Dmdqfx Sdbgmnknfx Bdmsdq) CRHQD9 C‘s‘a‘rd ne Rs‘sd Hmbdmshudr enq Qdmdv‘akdr % Dfibhdmbx)
1/08- ZNmkhmd“- ?u]hk]akd9 vvv-crhqdtr]-nqf

Z61“ Bhsx Bnllhrrhnm ne sgd Bhsx ne S]kk]g]rrdd) : qdrnktshnm ne sgd bhsx bnllhrrhm ne sgd Bhsx ne S‘kk‘g‘rrdd)
Eknqhc‘) rtoonqshmf 0//” bkd‘m qdmdv‘akd dmdqfx enq ntq bnlltmhsx) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-an]qccnbr-bnl.fi].s]kfnu.An]qc-mre.ffkdr.A8JST852D//4.#ffkd.Bkd]m$1/Dmdqfx$1/Qdrnktshnm-oce

Z62“ Eknqhc] Onvdq % Khfgs) EOK ‘mmntmbdr ok‘m sn athkc sgd vnqkc&r k‘qfdrs rnk‘q,onvdqdc a‘ssdqx ‘mc cqhud
‘bbdkdq‘sdc qdshqdldms ne enrrhk etdk fdmdq‘shnm) 1/08- ZNmkhmd“- ?u]hk]akd9 mdvrqnnl-eok-bnl.
1/08,/2,17,EOK,]mmntmbdr,ok]m,sn,athkc,sgd,vnqkcr,k]qfdrs,rnk]q,onvdqdc,a]ssdqx,]mc,cqhud,]bbdkdq]sdc,qdshqdldms,ne,enrrhk

Z63“ ID?) A‘ssdqx Hmbdmshud Oqnfq‘l) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-id]-bnl.Qdrhcdmsh]k Btrsnldqr.Qdrhcdmsh]k Qda]sdr.Rnk]q A]ssdqx Hmbdmshud Oqnfq]l.

Z64“ Eknqhc] Onvdq % Khfgs) Sgdql‘k Dmdqfx Rsnq‘fd) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-eok-bnl.atrhmdrr.r]ud.oqnfq]lr.sgdql]k,rsnq]fd-gslk

Z65“ Ctjd Dmdqfx) Ctjd Dmdqfx Eknqhc‘ sn athkc hsr k‘qfdrs a‘ssdqx rsnq‘fd oqnidbsr xds) 1/08- ZNmkhmd“- ?u]hk]akd9
mdvr-ctjd,dmdqfx-bnl.qdkd]rdr.ctjd,dmdqfx,finqhc],sn,athkc,hsr,k]qfdrs,a]ssdqx,rsnq]fd,oqnidbsr,xds

Z66“ EK Rs]sd Rdm]sd) Sq‘bj Sghr Ahkk Fknrr‘qx ne Kdfhrk‘shud Sdqlr GA 00229 Dmdqfx Rdbtqhsx ‘mc Chr‘rsdq
Qdrhkhdmbd Ohkns Oqnfq‘l) 1/07- ZNmkhmd“- ?u]hk]akd9 vvv-firdm]sd-fnu.Rdrrhnm.Ahkk.1/07.0022

Z67“ Fnudqmnq Bg]qkdr Bgqhrs Iq-) Dwdbtshud Nqcdq Mtladq /6,0169 Drs‘akhrghmf Hlldch‘sd :bshnmr sn Qdctbd
Fqddmgntrd F‘r Dlhrrhnmr vhsghm Eknqhc‘) 1//6- ZNmkhmd“- ?u]hk]akd9
vvv-erdb-tbe-dct.dm.ldch].dmdvr.1//6.oce./6,016,dlhrrhnmr-oce

Z68“ Fnudqmnq Bg]qkdr Bgqhrs Iq-) Dwdbtshud Nqcdq Mtladq /6,0179 Drs‘akhrghmf sgd Eknqhc‘ Fnudqmnq&r :bshnm
Sd‘l nm Dmdqfx ‘mc Bkhl‘sd Bg‘mfd) 1//6- ZNmkhmd“- ?u]hk]akd9
vvv-erdb-tbe-dct.dm.ldch].dmdvr.1//6.oce./6,017,]bshnmsd]l-oce

Z7/“ Rntsgd]rs Eknqhc] Qdfhnm]k Bkhl]sd Bnlo]bs) Qdfhnm‘k Bkhl‘sd :bshnm Ok‘m) 1/08- ZNmkhmd“- ?u]hk]akd9
rntsgd]rsfinqhc]bkhl]sdbnlo]bs-nqf.qdfhnm]k,bkhl]sd,]bshnm,ok]m.

Z70“ Rs]sd ne Eknqhc]) Sgd 1/08 Eknqhc‘ Rs‘stsdr) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-kdf-rs]sd-fi-tr.Rs]stsdr.hmcdw-bel=?oo lncd;Chrok]x Rs]stsd%TQK;/2//,/288./265./265-gslk

Z71“ EK Cdo]qsldms ne Dmuhqnmldms]k Oqnsdbshnm) Qdrhkhdmbd Ok‘mmhmf Fq‘msr ’QOF() 1/08- ZNmkhmd“- ?u]hk]akd9
finqhc]cdo-fnu.qbo.finqhc],qdrhkhdms,bn]rskhmdr,oqnfq]l.bnmsdms.qdrhkhdmbd,ok]mmhmf,fq]msr,qof

Z72“ Rs]sd ne L]rr]bgtrdssr) Oqnfq‘l Rtll‘qhdr9 Rtll‘qhdr ne ‘kk sgd Qdmdv‘akd ‘mc :ksdqm‘shud Dmdqfx
Onqsenkhn Rs‘mc‘qc oqnfq‘lr-) 1/08- ZNmkhmd“- ?u]hk]akd9 vvv-l]rr-fnu.rdquhbd,cds]hkr.oqnfq]l,rtll]qhdr

Z73“ Rs]sd ne L]rr]bgtrdssr) Dmdqfx Rsnq‘fd Hmhsh‘shud) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-l]rr-fnu.dmdqfx,rsnq]fd,hmhsh]shud

Z74“ L? Cdo]qsldms ne Dmdqfx Qdrntqbdr) L‘rr‘bgtrdssr Bnloqdgdmrhud Dmdqfx Ok‘m) 1/07- ZNmkhmd“- ?u]hk]akd9
vvv-l]rr-fnu.ffkdr.cnbtldmsr.1/08./0.0/.BDO$1/Qdonqs,$1/Ehm]k$1//00/1/08-oce

Z75“ L? Cdo]qsldms ne Dmuhqnmldms]k Oqnsdbshnm) 20/ BLQ 6-649 Bkd‘m Dmdqfx Rs‘mc‘qc) 1/07- ZNmkhmd“-
?u]hk]akd9 vvv-l]rr-fnu.ffkdr.cnbtldmsr.1/07./8.15.2cer,dkdbsqhbhsx-oce

Z76“ L- ?- Ad]snm) L‘rr‘bgtrdssr Bkd‘m Dmdqfx ‘mc Bkhl‘sd Ok‘m enq 1/1/9 1/04 Toc‘sd) Dwdbtshud Nflbd ne
Dmdqfx ]mc Dmuhqnmldms]k ?�]hqr) 1/04- ZNmkhmd“- ?u]hk]akd9
vvv-l]rr-fnu.ffkdr.cnbtldmsr.1/06./0.tn.bdbo,enq,1/1/-oce

Z77“ L? Cdo]qsldms ne Dmuhqnmldms]k Oqnsdbshnm) Dmuhqnmldms‘k Itrshbd Onkhbx) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-l]rr-fnu.rdquhbd,cds]hkr.dmuhqnmldms]k,itrshbd,onkhbx

Z78“ L? Rs]sd Kdfhrk]stqd) Ahkk G-6509 :m ‘bs qdk‘shud sn dmuhqnmldms‘k itrshbd ‘mc snwhbr qdctbshnm hm sgd
Bnllnmvd‘ksg) 1/08- ZNmkhmd“- ?u]hk]akd9 l]kdfhrk]stqd-fnu.Ahkkr.080.G650.AhkkGhrsnqx

Z8/“ L? Cdo]qsldms ne Dmuhqnmldms]k Oqnsdbshnm) Naidbshudr ne Dmuhqnmldms‘k Itrshbd) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-l]rr-fnu.rdquhbd,cds]hkr.naidbshudr,ne,dmuhqnmldms]k,itrshbd

Z80“ MU Rs]sd Rdm]sd) RA 2479 :m ‘bs qdk‘shmf sn qdmdv‘akd dmdqfx) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-kdf-rs]sd-mu-tr.?oo.MDKHR.QDK.7/sg1/08.Ahkk.5540.Sdws

Z81“ Otakhb Tshkhshdr Bnllhrrhnm NE Mdu]c]) 1/08 Ahdmmh‘k Qdonqs) 1/08- ZNmkhmd“- ?u]hk]akd9
otb-mu-fnu.tokn]cdcEhkdr.otbmufnu.Bnmsdms.?ants.Ahdmmh]kQdonqs-oce

Z82“ Otakhb Tshkhshdr Bnllhrrhnm ne Mdu]c]) Cnbjjds Mn- 06,06/039 Oqnonrdc Qdftk‘shnm ne sgd Otakhb Tshkhshdr
Bnllhrrhnm ne Mdu‘c‘) Mnudladq 1/08- ZNmkhmd“- ?u]hk]akd9
otbvda0-rs]sd-mu-tr.OCE.?wHl]fdr.CNBJDSR 1/04 SGQT OQDRDMS.1/06,6.32/72-oce
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Z83“ MU Rs]sd Rdm]sd) RA 1439 :m ‘bs qdk‘sdc sn fqddmgntrd f‘r dlhrrhnmr) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-kdf-rs]sd-mu-tr.?oo.MDKHR.QDK.7/sg1/08.Ahkk.5320.Sdws

Z84“ MU Cdo]qsldms ne Sq]mronqs]shnm) Dmuhqnmldms‘k Itrshbd) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-mdu]c]cns-bnl.cnhmf,atrhmdrr.dwsdqm]k,bhuhk,qhfgsr.bhuhk,qhfgsr,shskd,uh.dmuhqnmldms]k,itrshbd,8/1

Z85“ MI ?rrdlakx) Bkd‘m Dmdqfx :bs) 1/07- ZNmkhmd“- ?u]hk]akd9
vvv-mikdf-rs]sd-mi-tr.1/07.Ahkkr.?3///.2612 H0-GSL

Z86“ Rs]sd ne Mdv Idqrdx) Fkna‘k V‘qlhmf Qdronmrd :bs) M-I-R-? 1591B,26) Itmd 03) 1//6- ZNmkhmd“- ?u]hk]akd9
vvv-mikdf-rs]sd-mi-tr.1//5.Ahkkr.?24//.22/0 Q1-GSL

Z87“ MI Cdo]qsldms ne Dmuhqnmldms]k Oqnsdbshnm) Kdssdq9 Nynmd cdrhfm‘shnm qdbnlldmc‘shnm) 1/05- ZNmkhmd“-
?u]hk]akd9 vvv-mi-fnu.cdo.a]po.Nynmd$1/Cdrhfm]shnm$1/Qdbnlldmc]shnm$1/8,18,05-oce

Z88“ MI Cdo]qsldms ne Dmuhqnmldms]k Oqnsdbshnm) Atqd‘t ne Du‘kt‘shnm ‘mc Ok‘mmhmf) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-mi-fnu.cdo.a]po.

Z0//“ MI ?clhmhrsq]shud Bncd) 6916,08-18 1//8 GDCC Dlhrrhnm Qdctbshnm Bnlokh‘mbd Cdlnmrsq‘shnm Oqnsnbnk)
1//4-

Z0/0“ MI Dmuhqnmldms]k Itrshbd ?cuhrnqx Bntmbhk) :mmt‘k Qdonqs) 1//4- ZNmkhmd“- ?u]hk]akd9
vvv-mi-fnu.cdo.di.cnbr.di]b]mmt]kqdonqs1//31//4-oce

Z0/1“ Fnudqmnq Oghkho C- Ltqogx) DWDBTSHUD NQCDQ MN- 12) 1/07- ZNmkhmd“- ?u]hk]akd9
mi-fnu.hmena]mj.dn./45ltqogx.oce.DN,12-oce

Z0/2“ Fnudqmnq Oghkho C- Ltqogx) Dmuhqnmldms‘k Itrshbd Dwdbtshud NqcdqMn- 12 Fthc‘mbd) 1/07- ZNmkhmd“-
?u]hk]akd9 vvv-mi-fnu.cdo.di.dn12.cnbr.dn12,cq]es,fthc]mbd-oce

Z0/3“ ML Rs]sd Rdm]sd) RA 3789 Dmdqfx Sq‘mrhshnm :bs) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-mlkdfhr-fnu.Rdrrhnmr.08$1/Qdftk]q.ahkkr.rdm]sd.RA/378-oce

Z0/4“ Mdv Ldwhbn Otakhb Qdftk]shnm Bnllhrrhnm) Ehm‘k Nqcdq :ldmchmf Hmsdfq‘sdc Qdrntqbd Ok‘mmhmf Qtkdr
06-6-2 ML:B sn hmbktcd dmdqfx rsnq‘fd qdrntqbdr) 1/06- ZNmkhmd“- ?u]hk]akd9
053-53-74-0/7.hmencnbr.1/06.7.OQR1/132437CNB-OCE

Z0/5“ Fnudqmnq Lhbgdkkd K- Fqhrg]l) Dwdbtshud Nqcdq nm ‘ccqdrrhmf bkhl‘sd bg‘mfd ‘mc dmdqfx v‘rsd oqdudmshnm)
1/08- ZNmkhmd“- ?u]hk]akd9 aknfr-dce-nqf.dmdqfxdwbg]mfd.ffkdr.1/08./0.DWDBTSHUD,NQCDQ //2-oce

Z0/6“ Fnudqmnq Ahkk Qhbg]qcrnm) Dwdbtshud Nqcdq 1//4,/459 dmuhqnmldms‘k itrshbd dwdbtshud nqcdq) 1//4- ZNmkhmd“-
?u]hk]akd9 vvv-dmu-ml-fnu.vo,bnmsdms.tokn]cr.rhsdr.0/.1/08.0/.DN 1//4 /45-oce

Z0/7“ T-R- Dmdqfx Hmenql]shnm ?clhmhrsq]shnm) Dkdbsqhbhsx c‘s‘ aqnvrdq) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-dh]-fnu.dkdbsqhbhsx.c]s].aqnvrdq.

Z0/8“ MXRDQC?) Qdmdv‘akd Onqsenkhn Rs‘mc‘qc) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-mxrdqc]-mx-fnu.?kk,Oqnfq]lr.Oqnfq]lr.Bkd]m,Dmdqfx,Rs]mc]qc.Qdmdv]akd,Onqsenkhn,Rs]mc]qc

Z00/“ MXRDQC?) MX,Rtm) 1/08- ZNmkhmd“- ?u]hk]akd9 vvv-mxrdqc]-mx-fnu.?kk,Oqnfq]lr.Oqnfq]lr.MX,Rtm

Z000“ Mdv Xnqj Rs]sd Otakhb Rdquhbd Bnllhrrhnm) Nqcdq ‘cnoshmf ‘ bkd‘m dmdqfx rs‘mc‘qc) 1/05- ZNmkhmd“-
?u]hk]akd9 cnbtldmsr-cor-mx-fnu.otakhb.Bnllnm.UhdvCnb-]row=CnbQdeHc;
{33B4C4A7,03B2,3E21,7288,E4376C5C7ED7{

Z001“ MX Rs]sd Rdm]sd) Bkhl‘sd Kd‘cdqrgho ‘mc Bnlltmhsx Oqnsdbshnm :bs) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-mxrdm]sd-fnu.kdfhrk]shnm.ahkkr.1/08.r5488

Z002“ MXRDQC?- ’1/07( Mdv Xnqj Rs]sd dmdqfx rsnq]fd qn]cl]o- ZNmkhmd“- ?u]hk]akd9
vvv-dsgqdd-bnl.vo,bnmsdms.tokn]cr.1/07./5.MXR,Dmdqfx,Rsnq]fd,Qn]cl]o,5-10-1/07-oce

Z003“ MX Cdo]qsldms ne Dmuhqnmldms]k Bnmrdqu]shnm) :cnosdc Rtao‘qs 116,2 Dwoqdrr Sdqlr) 1/08- ZNmkhmd“-
?u]hk]akd9 vvv-cdb-mx-fnu.qdftk]shnmr.005074-gslk

Z004“ MX Cdo]qsldms ne Dmuhqnmldms]k Bnmrdqu]shnm) Dmuhqnmldms‘k Itrshbd) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-cdb-mx-fnu.otakhb.222-gslk

Z005“ MX Rs]sd ?rrdlakx) :/06689 :m ‘bs sn ‘ldmc sgd dmuhqnmldms‘k bnmrdqu‘shnm k‘v) hm qdk‘shnm sn ghfg knb‘k
dmuhqnmldms‘k hlo‘bs bnlltmhshdr) 1/08- ZNmkhmd“- ?u]hk]akd9 vvv-mxrdm]sd-fnu.kdfhrk]shnm.ahkkr.1/08.r5488

Z006“ MXB L]xnq&r Nflbd ne Rtrs]hm]ahkhsx) Dmuhqnmldms‘k Itrshbd) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv0-mxb-fnu.rhsd.rtrs]hm]ahkhsx.nmdmxb.dmuhqnmldms]k,itrshbd-o]fd

Z007“ MX Bhsx Bntmbhk) /775,1/049 : Knb‘k K‘v sn ‘ldmc sgd ‘clhmhrsq‘shud bncd ne sgd bhsx ne Mdv Xnqj) hm
qdk‘shnm sn hcdmshexhmf ‘mc ‘ccqdrrhmf dmuhqnmldms‘k itrshbd hrrtdr) 1/06-

Z008“ MX Bhsx Bntmbhk) Hms /248,1/039 : Knb‘k K‘v sn ‘ldmc sgd ‘clhmhrsq‘shud bncd ne sgd bhsx ne Mdv Xnqj) hm
qdk‘shnm sn qdpthqhmf ‘ rstcx ne dmuhqnmldms‘k itrshbd ‘qd‘r ‘mc sgd drs‘akhrgldms ne ‘m dmuhqnmldms‘k itrshbd
onqs‘k) 1/06-

Z01/“ T-R-Cdo]qsldms ne Dmdqfx) Vhmc Dmdqfx hm Sdw‘r) 1/08- ZNmkhmd“- ?u]hk]akd9
vhmcdwbg]mfd-dmdqfx-fnu.rs]sdr.sw
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Z010“ Bhsx ne ?trshm) ”Qdrnktshnm Mn- 1/04/5/3,/37”) 1/04- ZNmkhmd“- ?u]hk]akd9
vvv-]trshmsdw]r-fnu.dchlr.cnbtldms-bel=hc;1230/1

Z011“ Bhsx ne Fdnqfdsnvm Sdw]r) Vgx Fdnqfdsnvm hr 0// odqbdms qdmdv‘akd) 1/08- ZNmkhmd“- ?u]hk]akd9
fdnqfdsnvm-nqf.1/08./1.11.vgx,fdnqfdsnvm,hr,0//,odqbdms,qdmdv]akd.

Z012“ Rs]sd ne Sdw]r) Sdw‘r Tshkhshdr Bncd Rdb- 24-041- Fdmdq‘shnm :rrdsr) 1/08- ZNmkhmd“- ?u]hk]akd9
rs]stsdr-b]ohsnk-sdw]r-fnu.Cnbr.TS.gsl.TS-24-gsl”24-041

Z013“ SW Rs]sd Kdfhrk]stqd) R-A- Mn- 0/01) 1/08- ZNmkhmd“- ?u]hk]akd9
b]ohsnk-sdw]r-fnu.skncnbr.75Q.ahkksdws.oce.RA/0/01E-oce”m]uo]mdr;/

Z014“ T-R- Dmdqfx Hmenql]shnm ?clhmhrsq]shnm) Dmdqfx,Qdk‘sdc B‘qanm Chnwhcd Dlhrrhnmr ax Rs‘sd) 1//4,1/05)
1/08- ZNmkhmd“- ?u]hk]akd9 vvv-dh]-fnu.dmuhqnmldms.dlhrrhnmr.rs]sd.]m]kxrhr.

Z015“ Sdw]r Bnllhrrhnm nm Dmuhqnmldms]k Pt]khsx) Dmuhqnmldms‘k Dpthsx9 Mnmchrbqhlhm‘shnm hm SBDP Oqnbdrrdr)
1/08- ZNmkhmd“- ?u]hk]akd9 vvv-sbdp-sdw]r-fnu.]fdmbx.cdbhrhnmr.gd]qhmfr.dmudpt-gslk

Z016“ B?LON) Dmuhqnmldms‘k Itrshbd ‘mc Bhuhk Qhfgsr) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-b]lonsdw]r-nqf.dmuhqnmldms]k,itrshbd,bhuhk,qhfgsr.

Z017“ T-R- Bnllhrrhnm nm Bhuhk Qhfgsr) Mns hm Lx A‘bjx‘qc9 Dwdbtshud Nqcdq 01)787 ‘mc Shskd UH ‘r Snnkr enq
:bghduhmf Dmuhqnmldms‘k Itrshbd) 1/01- ZNmkhmd“- ?u]hk]akd9 vvv-trbbq-fnu.otar.dmuitrs.bg1-gsl

Z018“ HRN,MD) L‘qjds Qtkd 09 Rs‘mc‘qc L‘qjds Cdrhfm) 1/03- ZNmkhmd“- ?u]hk]akd9
vvv-hrn,md-bnl.rs]shb,]rrdsr.cnbtldmsr.1/03.01.lq0 rdb 0 01-oce

Z02/“ Vdrsdqm Dkdbsqhbhsx Bnnqchm]shmf Bntmbhk) Vdrsdqm Hmsdqbnmmdbshnm A‘k‘mbhmf :tsgnqhshdr) 1/06- ZNmkhmd“-
?u]hk]akd9 vvv-vdbb-nqf.?clhmhrsq]shud.A]k]mbhmf ?tsgnqhshdr I?M06-oce

Z020“ ?qhynm] Bnqonq]shnm Bnllhrrhnm) :BB Lhrrhnm ‘mc A‘bjfqntmc) 1/1/- ZNmkhmd“- ?u]hk]akd9
vvv-]ybb-fnu.chuhrhnmr

Z021“ ?qhynm] Bnqonq]shnm Bnllhrrhnm) Sdmsg Ahdmmh‘k Sq‘mrlhrrhnm :rrdrrldms 1/07,1/16) 1/07- ZNmkhmd“-
?u]hk]akd9 vvv-]ybb-fnu.cnbr.cde]tks,rntqbd.tshkhshdr,ffkdr.dkdbsqhb.ahdmmh]k,sq]mrlhrrhnm,]rrdrrldms.
0/sg,as],qdonqs,ffm]k-oce=reuqrm;]c71/8]] 3

Z022“ S?MB) : L‘ssdq ne A‘k‘mbd) 1/1/- ZNmkhmd“- ?u]hk]akd9
gssor9..vvv-s]mb-tr.tmcdqrs]mchmf,sq]mrlhrrhnm.],l]ssdq,ne,a]k]mbd.

Z023“ B?HRN) L‘qjds oqnbdrrdr ‘mc oqnctbsr) B? Hmcdodmcdms Rxrsdl Nodq]snq) 1/1/- ZNmkhmd“- ?u]hk]akd9
gsso9..vvv-b]hrn-bnl.l]qjds.O]fdr.L]qjdsOqnbdrrdr-]row

Z024“ B? Otakhb Tshkhshdr Bnllhrrhnm) Dkdbsqhb Onvdq Oqnbtqdldms ‘mc Fdmdq‘shnm) 1/1/- ZNmkhmd“- ?u]hk]akd9
gssor9..vvv-botb-b]-fnu.oqnbtqdldms.

Z025“ B? Dmdqfx Bnlhrrhnm) Bnqd qdronmrhahkhsx e‘bs rgddsr) 1/1/- ZNmkhmd“- ?u]hk]akd9
gssor9..vvv-dmdqfx-b]-fnu.]ants.bnqd,qdronmrhahkhsx,e]bs,rgddsr,/

Z026“ B?HRN) :mmt‘k Qdonqs nm l‘qjds hrrtdr ‘mc odqenql‘mbd) 1/07- ZNmkhmd“- ?u]hk]akd9
gsso9..vvv-b]hrn-bnl.Cnbtldmsr.1/07?mmt]kQdonqsnmL]qjdsHrrtdr]mcOdqenql]mbd-oce

Z027“ T-R- Edcdq]k Dmdqfx Qdftk]snqx Bnllhrrhnm) Qdfhnm‘k Sq‘mrlhrrhnm Nqf‘mhy‘shnmr ’QSN(.Hmcdodmcdms
Rxrsdl Nodq‘snqr ’HRN() 1/08- ZNmkhmd“- ?u]hk]akd9 vvv-edqb-fnu.hmctrsqhdr.dkdbsqhb.hmctr,]bs.qsn-]ro

Z028“ HRN,MD) Rdbshnm HH9 HRN Mdv Dmfk‘mc nodm ‘bbdrr sq‘mrlhrrhnm s‘qh�) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-hrn,md-bnl.rs]shb,]rrdsr.cnbtldmsr.qdftk]snqx.s]qh�.rdbs 1.n]ss.rdbs hh-oce

Z03/“ HRN,MD) L‘or ‘mc Ch‘fq‘lr) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-hrn,md-bnl.]ants.jdx,rs]sr.l]or,]mc,ch]fq]lr”hrnr,qsnr

Z030“ HRN,MD) Rdbshnm HHH9 L‘qjds Qtkd 09 Rs‘mc‘qc L‘qjjds Cdrhfm) 1/03- ZNmkhmd“- ?u]hk]akd9
vvv-hrn,md-bnl.rs]shb,]rrdsr.cnbtldmsr.1/03.01.lq0 rdb 0 01-oce

Z031“ HRN,MD) HRN Mdv Dmfk‘mc Hmrs‘kkdc B‘o‘bhsx Qdpthqdldms) Knb‘k Rntqbhmf Qdpthqdldmsr ‘mc B‘o‘bhsx
Qdpthqdldms U‘ktdr enq sgd Rxrsdl,Vhcd B‘o‘bhsx Cdl‘mc Btqud enq sgd 1/08.1/ B‘o‘bhsx Bnllhsldms
Odqhnc) 1/05- ZNmkhmd“- ?u]hk]akd9
vvv-hrn,md-bnl.rs]shb,]rrdsr.cnbtldmsr.1/05./0.hbq u]ktdr 1/08 1/1/ qdonqs ffm]k-oce

Z032“ HRN,MD) B‘o‘bhsx Ynmd Cdudknoldms) 1/08- ZNmkhmd“- ?u]hk]akd9 vvv-hrn,md-bnl.l]qjdsr,nodq]shnmr.
l]qjdsr.enqv]qc,b]o]bhsx,l]qjds.ebl,o]qshbho]shnm,fthcd.b]o]bhsx,ynmd,cdudknoldms

Z033“ HRN,MD) BDKS Qdonqs) 1/07- ZNmkhmd“- ?u]hk]akd9
vvv-hrn,md-bnl.rxrsdl,ok]mmhmf.rxrsdl,ok]mr,rstchdr.bdks

Z034“ HRN,MD) L‘qjdsr ‘mc Nodq‘shnmr HRN Dwoqdrr Dmdqfx) Kn‘c) ‘mc Cdl‘mc Qdonqsr) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-hrn,md-bnl.hrndwoqdrr.vda.qdonqsr.kn]c,]mc,cdl]mc.,.sqdd.gntqkx,vgnkdr]kd,kn]c,bnrs,qdonqs

Z035“ OIL) Qdfhnm‘k Sq‘mrlhrrhnm Dwo‘mrhnm Ok‘m) 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-oil-bnl.ok]mmhmf.qsdo,cdudknoldms.a]rdkhmd,qdonqsr-]row
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Z036“ OIL) OIL L‘qjds Dfibhdmbx Lncdkhmf Oq‘bshbdr) 1/06- ZNmkhmd“- ?u]hk]akd9
vvv-oil-bnl.�.ldch].ok]mmhmf.qsdo,cdu.l]qjds,dflbhdmbx.oil,l]qjds,dflbhdmbx,lncdkhmf,oq]bshbdr-]rgw

Z037“ Lnmhsnqhmf ?m]kxshbr) Rs‘sd ne sgd l‘qjds qdonqs enq OIL9 1/07) L]qbg 1/08- ZNmkhmd“- ?u]hk]akd9
vvv-lnmhsnqhmf]m]kxshbr-bnl.qdonqsr.OIL Rs]sd ne sgd L]qjds.1/07.1/07,rnl,oil,unktld1-oce

Z038“ OIL) Qduhrhnmr sn Fnudqmhmf Cnbtldmsr) 1/04- ZNmkhmd“- ?u]hk]akd9 vvv-oil-bnl.�.ldch].
bnllhssddr,fqntor.rtabnllhssddr.fcdbr.1/04/418.1/04/418,hsdl,/3,cdffmhshnmr,fnudqmhmf,cnbtldmsr-]rgw

Z04/“ OIL) OIL L‘mt‘k 079 OIL B‘o‘bhsx L‘qjds) 1/08- ZNmkhmd“- ?u]hk]akd9 vvv-oil-bnl.�.ldch].sq]hmhmf.
mdqb,bdqshffb]shnmr.fdm,dw]l,l]sdqh]kr,eda,07,1/08.l]mt]kr.oil,b]o]bhsx,ljs-]rgw

Z040“ MXHRN) L‘qjds O‘qshbho‘msr Trdq&r Fthcd) 1/07- ZNmkhmd“- ?u]hk]akd9
vvv-mxhrn-bnl.cnbtldmsr.1/031.251484/.lotf-oce.b5b]72b],dd5a,d4/6,347/,/ae65bc0c]0a

Z041“ MXHRN) Rta,ynmd antmc‘qhdr) 1/08- ZNmkhmd“- ?u]hk]akd9 vvv-mxhrn-bnl.cnbtldmsr.1/031.1812050.
s]akd]0 rtaynmd antmc]qhdr-oce.7ad3c6a6,6b40,65be,]014,b2a1414c/d7]

Z042“ MXHRN) 1/07 Onvdq Sqdmcr) 1/07- ZNmkhmd“- ?u]hk]akd9
vvv-mxhrn-bnl.cnbtldmsr.1/031.1112/1/.1/07,Onvdq,Sqdmcr-oce.3bc2]1]5,727],aa43,e520,7871]6ace]6]

Z043“ MXHRN) 1/07 QM: qdonqs) 1/07- ZNmkhmd“- ?u]hk]akd9 vvv-mxhrn-bnl.cnbtldmsr.1/031.1137682.
1/07,Qdkh]ahkhsx,Mddcr,?rrdrrldms-oce.b06e5]3],5c11,15dd,8d17,3604]e41c2b6

Z044“ MXHRN) 1/08 Kn‘c % B‘o‘bhsx C‘s‘) 1/08- ZNmkhmd“- ?u]hk]akd9 vvv-mxhrn-bnl.cnbtldmsr.1/031.1115222.
1/08,Fnkc,Annj,Ehm]k,Otakhb-oce.]2d7c88e,6053,1a13,d70c,a1b134e568/3=s;0445104211857


